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1. ”AHOOPMAILUA 3A T'PYIIATA
I'pynarta Xonaunr Lientsp (I'pynara) BkiItouBa ApyKeCTBO-Malka U €IHO IBLIEPHO ApyxecTBo — Open
— Pazrpan AJ]

ApyxecTBo-Maiika

Xonmuar “Lentsp” AJl € aKIMOHEPHO APYKECTBO, perucTpupano B CTapo3aropckd OKPHKEH ChA TI0
¢dupmeno aemno 2181/1996 r.

Cepmanuiero Ha apyxecTBoTo € B PenmyOnuka boarapus - rp. Codust, yin.”’I'. C. Pakoscku” 132, BX. A,
eT. 1, oduc 3

Ab1epHu apy:KecTBa
KoM 31.12.2019 r. ppmepaute apyxkectsa B I'pynara ca:

OPEJI - PA3I'PAJT A/l — akimnoHEpHO APYKECTBO, PETUCTPUPaHO B briarapus BsB BapHeHCKkH palioHeH
cba, o ¢.a. 582/2003 r., EUK 116003604 cbc cemanuine U anpec Ha yrpaieHue - rp. Bapha, “Oyi.
Bnanucnas Bapuenunk™ Ne 277

1.1.CobGcTBEeHOCT M yIIpaBJIeHHe HA IPYAKeCTBOTO-MAalKa

»XOJIIVHI IEHTBP” A/l e peructpupano ¢ pemreane Ne 4350 ma Ctapo3aropckusi OKpBKEH ChJ OT
13.01.1998 ronuna o pupmeno aemno Ne2181/1996 roguna. CeanuiieTo U aipechT Ha YIPaBJICHUE HA
HpyxectBoto e rp. Codus, .. 1574, p-u Cnatuna, 0yn.” [Ipod. Iiseran Jlazapos™” Ne 13, cunrano ot
17.07.2013 1. Ot 01.02.2018 r. ampeca Ha ympaBiueHHE Ha ApyxkecTBoro ¢ rp. Codwus, paiton
Bw3paxkmane, Oyn. Xpucto bore Ne 57, er.3, a or 30.01.2020 r. agpeca Ha ynpaBieHHE Ha
npyxkectBoto e rp. Codus, paiton Cpenen, yi. ,l'eopru PakoBcku™ Ne 132, Bx. A, er. 1, oduc 3.
Axrmuute Ha J[py’KecTBOTO ca peruCTpHpaHu 3a THProBus Ha brirapcka dhorgosa 6opca AJl, ciaex kaTo
€ MOJIyYeHO ChOTBETHOTO paspenieHue or KomucusaTa 3a GUHAHCOB HAI30P.

Ha cBoe 3acenanne ot 19.10.2018r. ChpBeThT Ha nupekTopute Ha ,, Xouauar LlenTep” AJl, B3e pemnienne
3a yBEJIMUCHHUE Ha KamuTala Ha apyxectBoro. Cnen npukitoyBane Ha noamnuckata 04.06.2019r oOmus
Opoif Ha 3amMCcaHu W 3arulaTeHH akiuu € 576 152 Op. OOMKHOBEHHM MOWMEHHH OC3HAIMYHU aKIIUH, C
KOETO pa3Mepa Ha aKIMOHEpHUS KamuTai oT 159 758 6pos ctaBa 735 910 Opost 0OMKHOBEHH [TOMMEHHHU
Oe3HATMYHM aKIIWH.

Kem 31.12.2019 r. pyxkectBoTo nMa CBBET Ha IUPEKTOpUTE B chcTaB: Masg Anrenosa IletpoBa —
npencenaren, bopuc Muxaiinos Hukonos n MBan CrosHOB SIpKoB. [IpyXecTBOTO ce MpEACTaBIsABA OT
Wpan CrosiHOB SpKoB.

OcHoBHata aeiiHOCT Ha JIpy»KeCTBOTO € B chIylacue ¢ oOsBeHarta: [IpumoOuBaHe, ymnpaBiCHHE H
npojax0a Ha y4yacTusi B OBJTapcKH W UYXKICCTPAaHHM APYXKECTBa; NpUAOOMBAHE YINpaBleHHE U
nmpoaak6a Ha oOJHUTranyy, NaTeHTH, (HHAHCHPAHE Ha JIPY)KECTBATa, B KOUTO XOJIIHHTBT yUacTBa.

1.2. CrpykTtypa Ha I'pynara

Kem 31.12.2019 r. ctpyktypata Ha I'pymata BKIOuBa apykecTBo-Maiika Xommwear Llentsp AJl u
CIICTHUTE JPYKECTBA!

31.12.2019 31.12.2018
Jb11epHu apyxecTBa % y4actue % y4dactue

OPEJI - PA3TPAJT AJ] 95.295 95.295
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KeMm 31.12.2019 r. ppKoBoaCTBOTO Ha I'pynaTa B3uMMa peleHHE WHBECTHLHATA B ,,HeABM>KMMU UMOTH
Codus” AIICUL] na 1 mpencraBs BbB GUHAHCOBUTE OTYETH KaTO (PUHAHCOBH MHCTPYMEHTH, OTYUTAHH
TI0 CTIpaBeIINBa CTOMHOCT Ipe3 TevandaTa wiu 3arybara.

[IpenMeThT Ha IEHWHOCT Ha ApyKecTBaTa oT I'pynaTa € KakTo ciezsa:

Xojauur “IlenTbp” AJl

[IpunobuBane, ymnpaBieHHE, OLEHKA M MNpoAak0a Ha y4acTHss B OBJTapcKH M YYXKICCTPaHHU
Ipy’KecTBa, pUHAHCHpaHE Ha ApPYyXecTBaTa OT CTPYKTypaTa Ha XOJJIWHra, MpuAoOuBaHe, yIpaBieHHE,
OLIeHKA U IpoJax0a Ha JIMIIEH3UH 32 U3I0JI3BaHe Ha NIATEHTH Ha JIPY’>KEeCTBa, B KOUTO y4acTBa.

Opea — Pasrpag Al

[Tokynmko — mpomak6a Ha CTOKH W JIPYTH BEIW, B IIbPBOHAYAICH, NMPEepadOTeH U 00pabOTeH BWI;
npopax0a Ha CTOKM COOCTBEHO MPOM3BOJICTBO; THPrOBCKO TMPEICTABUTEICTBO W IMOCPETHUYECTBO,
KOMHUCUOHHH, CIEIUIMOHHU W MPEBO3H CHIEIKH; CKIAJOBU U JUICH3MOHHU CHCIKH; CTOKOB KOHTPOI;
TYPUCTUYECKH, PEKIIAMHU M JIPYTH YCIIYTH; OTIABaHE IOJ HaeM; MOKYIIKa, CTPOSK U 003aBekKIaHE Ha
HEJIBIKHMHU UMOTH, C TIeJT POaxoa.

CpenHocnuchbuHUAT Opoii Ha mepconana Ha ['pymata keM 31.12.2019 1. e 2 paGOTHUIM U CITY>KUTEIH
(2018r: 3 6p paGOTHHUKA U CIYKHUTENS) U 5 CIYKHUTENA - KIOUOB yIpaBieHckH nepconain (2018r.: 8 Op
YIIPABJICHCKU TIEPCOHAT).

2. baza 3a chbcTaBsiHe HA KOHCOJIMAUPAHUSA (l)I/IHaHCOB oT4yeT

Koncomunupanust ¢uHaHCOB OT4ET Ha [pymarta e M3rOTBEH B CHOTBETCTBHE C ¢ MeXayHapOIHHUTE
cragmaptd 3a ¢uHaHcoBo ortumtaHe (MC®O), paspaborenn u mnyodaukyBanu oT CbhBeTa 110
MexyHapoaau caetoBoaan ctanmaptu (CMCC) u npuetn ot EBponeiickus cpro3 (EC). Ilo cumata Ha
naparpad 1, Touka 8 or JlombnHUTENHHUTE pa3mopeadH Ha 3aKOHA 3a CYETOBOACTBOTO, NMPHIOKHM B
boearapusa, tepmunsT ,,MCOO, mpuetm or EC* mnpencraBngBar MeXayHapogHUTE CUYETOBOJIHU
cranaptu (MCC), npuetu B cbotBeTcTBHE ¢ Pernmament (EO) 1606/2002 Ha EBporneiickus nmapiaMeHT
Ha CbBerTa.

KonconmnaupanusiT QUHAHCOBHAT OTYET € ChCTaBEH B OBIATApCKH JIEBa, KOETO € (PyHKIMOHaTHATa
BamyTa Ha ['pymara. Bcwmukm cymm ca mpencraBenum B xwisigu jieBa (‘000 7B.) (BKIIFOUHTETHO
cpaBHuTenHaTa MH(popMammsa 3a 2018 T.), OCBEH ako HE € MocodeHO Apyro. JloXoabT Ha akmus e
MIOCOYEH B JIEBA.

KbM naTata Ha M3rOTBSHE HAa HACTOSIIUS KOHCONUIUPAH (PUHAHCOB OTYET PHKOBOJICTBOTO € HATIPABHIIO
MpeIeHKa Ha CITOCOOHOCTTa Ha ['pymara na mpoIbKU CBOsITA JICHHOCT KaTo JIEHCTBAIO MPEIIPUITHE
Ha 0a3a Ha HamM4YHATa WHpOpPMANUs 32 TPEABHIUMOTO Objeme. OCBEH TOBa PBHKOBOJICTBOTO HAMA
HaMEPEeHUE HUTO HEOOXOIMMOCT Jla TUKBUMpA WIN Ja Hamaiu obeMa Ha neiiHocT Ha ['pymara. Cren
M3BBPIICHUST TIpErie]l Ha JEWHOCTTa , PHKOBOJCTBOTO OYakBa, ue [pynara uMa BB3MOXKHOCTH U
JIOCTaThYHO (PMHAHCOBU PECYpPCH 3a Ja MPOJBIDKU ONECpaTHBHATA CH JCHHOCT B ONHM3KO OBJCHIE U
MpoJbJDKaBa Jla Mpuijiara MPHHIWIA 3a JSHCTBANO MPEANPHUSITHE MPH W3TOTBIHETO HA TOIWIIHUS
(hMHAHCOB OTHYET.

3.IIpoMenu B cC4eTOBOHATA MOJUTHKA
3.1. HoBu crangapTtu, u3MeHeHusi U pazsicHeHuss kbM MC®O, kouto ca BJje3nm B cuia ot 1

stnyapu 2019 r.
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N3menenuss nva MCOO 9 ,DunancoBu wuHcTpymMeHTH” (u3meneH) — Ilpenmnamanusi ¢
OTPHLIATEIHO KOMIIeHCHpPaHe, B cwiia ot 1 sayapu 2019 r., npuer ot EC

N3meHeHusTa TaBaT BH3MOXKHOCT Ha JIPy’KeCTBaTa /1a OIIEHABAT ONpeAeNeH! (PMHAHCOBH aKTUBH, KOUTO
MoTaT Aa ObJaT U3IUIATCHH MPEJCPOYHO C OTPHUIIATSIIHO KOMIIGHCUPAHE, TI0 CIPaBeIINBa CTOMHOCT B
JIPYTHs BCEOOXBATEH JOXO0J BMECTO B IievandaTa win 3aryoara.

3.2. CrannapTH, NI3MeHEHHS U Pa3siCHeHHsI, KONTO KbM OTYeTHATAa AaTa ca u3naaenn or CMCC,
HO Bce olle He ca ogo0peHH 3a nmpujaraHe or Eppomneiickn ¢bl03 U ChOTBETHO He Ca B3eTH
NpeABU/A NPH U3TOTBAHETO HA HACTOAIIUS (PMHAHCOB 0TYET

MC®O 14 ,,OTcpoyeHu cCMeTKH NMPH peryjupaHu neHu” B cujia ot 1 suyapu 2016 r., Bce ole He
e puet ot EC

MC®O 14 no3BossiBa Ha APY>KECTBa, Npuiaramy 3a nspBu IbT MCPO, na mpoaskaT NpU3HaABaHETO
Ha CyMHM, CBBP3aHH C DPErYJIHMpaHU IICHU B CHOTBETCTBME C M3MCKBAHUATA HAa TAXHATa IPEAUIIHA
cuetoBonHa Oa3a, korato mpuiaraT MC®O. C uen momoOpsiBaHe Ha CHIIOCTABUMOCTTa C OTYETH Ha
IpykectBa, Kouto Beue npuwiaraT MC®O u He npu3HaBaT TaKuBa CyMH, CTaHAAPTHT U3UCKBa Aa ObJle
IIPEJCTAaBEH OTIEJIHO €eKTa OT PEryJIMpaHuTe LIEHN.

MC®O 17 ,,3acTpaxoBaTejiHU A0T0oBOpPU” B cuiia oT 1 simyapu 2021 r., Bce ome He e mpuet oT EC
MC®O 17 e nybnukyBan npe3 Mmait 2017 r. u 3amectBa MCDO 4 3actpaxoBarenHu noroBopH. Toit
M3KCKBa MPHWJIATaHETO Ha MOJEN 3a TEKYIIO OICHSIBAHE, KOTaTO MPEICHKUTE Ce MpepasriekKIaT mpe3
BCEKH OTUETeH nepuo. JloroBopuTe ca OIeHABaT, KaTo Ce M3MOI3BAaT:

- JIUCKOHTHPAHH MAPUYHU MTOTOIH C MTPETETJICHU BEPOSTHOCTH

- M3pUYHA KOPEKIINA 33 PHUCK, U

- Hasm0aBKa 3a JIOTOBOPEHHU YCIYTH, TPEJCTaBIsABAIlA HEepeaIn3upaHaTa nedainda mo JoroBopa,
KOSITO C€ TIPU3HABA KaTO MPHUXO]I Pe3 MEPHO/Ia Ha IIOKPUTHE.

CranmapThT NO3BOJISIBA M300p TPW NMPU3HABAHETO HA MPOMEHW B HOpMAara Ha JUCKOHTHUPAHE WM B
nevandara win 3arybata, Wiy B IpyrUs BCEOOXBATEH JTOXO/I.

HoBute mpaBuna e ce OTpa3aT Ha (UHAHCOBUTE OTYCTH W Ha OCHOBHHTE TMOKA3aTeId HA BCHUYKU
Ipy>KeCTBa, KOUTO M3/1aBaT 3aCTPaXOBATEIHU JOTOBOPH.

HN3menenust Ha MCC 19 ,,Jloxoqu Ha HaeTu Juna“ (u3meHeH) — [Ipomsina B miiana, cbKpalaBaHe
WIN ypesknane - B cuiia ot 1 sayapu 2019 r., Bce omie He e mpuet oT EC

Te3u nuzmeHeHus u3ucksat [pyxecTBoTO Aa:

- Jla U3I0JI3Ba aKTyaIM3UPaHH JAOMYCKaHNA, 32 1a OIPEAeN Pa3XOoANTe 3a TEKYIl CTaXX W HETHHSA
JIUXBEH IPOLEHT 3a OCTaTbKa OT NEpPHOAA CJE] M3MEHEHHETO, ChKPAIlaBaHETO WM YPEXJaHETO Ha
TUTaHa; U

- mpu3HaBa B medanbata WM 3ary0aTa KaTo 4acT OT Pa3XOAWUTE 3a MUHAN TPYIOB CTax WU
revanba M 3aryda OT CETHIMEHT BCSKO HaMaJICHUE Ha W3JHUIIIBKA, JOPU aKO TO3M W3JHIIBK HE ¢ OM
MpHU3HAT MPEIn opaan Bh3ACHCTBUETO HA TaBaHA Ha aKTHBA.
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HN3menenust Ha MCC 28 ,IHuBecTHINHT B ACONMMPAHN NMPEANPHATHSI H CbBMECTHHU NMPeANpPHATHS
(m3meHeH) — JIbATOCpPOYHM y4acTHsl B AaCONMMPAHH W CbBMECTHH NpeANpUATHS B cuiaa ot 1
sinyapu 2019 r., Bce ome He e mpuet oT EC

N3meHeHuneTo mosicHsIBa, ye Apy’KecTBaTa CIelBa JIa OTYUTAT ABIATOCPOYHM YYacTHsl B aCOLMUPAHU U
CBbBMECTHU MNpPENIPUSATHA, 32 KOUTO HE C€ INpHjara MeTOAbT Ha COOCTBEHHUs KalUTaj, ChIJIACHO
m3uckBanusta Ha MCDO 9.

KPMC®O 23 “HecurypHOCT OTHOCHO OTUHMTAHETO HA JaHBK BbPXY 10X0Aa” B cuJja ot 1 sHyapu
2019 r., Bce oue He e npuet oT EC

PazsicHenneTo nmaBa HACOKM Kak nma ce mpuiaratr m3uckBanuara Ha MCC 12 oTHOCHO TpH3HaBaHE U
OIICHSIBaHE, KOTaTO MMa HECHT'YPHOCT OTHOCHO OTYHTAHETO Ha JJAHBK BBPXY JIOXO0JIA.

T'ogumau nmoxodopennss Ha MC®O 2015-2017 r., B cuiaa ot 1 simyapu 2019 r., Bce ome He ca
npuetu ot EC

Te3u u3MeHeHNs BKIIIOYBAT HE3HAUYUTEIHN TIPOMEHH B:

MC®O 3 "buzHec kKoMOMHAUMHU" - APYKECTBOTO TIPEOICHSABA IMPECAMIITHUS CH IISJT B CHBMECTHO
KOHTpPOJIUpaHa JEHHOCT, KOTaTo MPUI00ue KOHTPOJ BBPXY JACHHOCTTA.

MC®O 11 "CbBMecTHH npeanpusitus " - IPY)KECTBOTO HE IPEOICHSIBA MNPCIUITHUS CH I B
CHBMECTHO KOHTPOJIMpaHa JICHHOCT, KOraTo Mpua00ue ChbBMECTEH KOHTPOJ BBPXY JICHHOCTTA.

MCC 12 "Jlawbuu BBpPXy Aoxoaa'" - [pPYyKECTBOTO OTYMTa BCUYKH JAHBUHU MOCIETUIU OT
TUTAIAHUATA HA TUBUICHTH TI0 CHINUSA HAYWH KAKTO CAMUTE TAX.

MCC 23 "Pa3xonu mo 3aemMu' - IpyXECTBOTO TPETHpa KaTO YacT OT OOIIUTE 3aeMH BCEKH 3aeM
IIBPBOHAYAITHO B3€T 3a pa3paboTBaHe Ha aKTHUB, KOTaTO aKTHUBHT € TOTOB 3a IUTAHMpaHAaTa yrnoTpeda wiu
npoaaxoa.

4. CueTOBOIHA NMOJUTHKA

4.1. O01IM MOJI0KEHHUA

Haii-3HaunMuTe CYETOBOAHHU IMOJIMTUKH, IIpWJIaraHu IIpHU HU3TOTBAHCTO Ha TO3M KOHCOJMAHUPAH
(l)I/IHaHCOB OTYCT, Ca MPCACTABCHU IMO-A0JTY.

Konconmuaupanust (prHAHCOB OTYET € U3TOTBEH MPH Ca3BaHE HA MPUHIIMIIUTE 3a OICHSIBAaHE HA BCUYKH
BHJIOBE aKTHBH, MACHBH, NMPUXOAU U pazxomu cbriacio MCDO. ba3ute 3a oreHka ca OIOBECTCHU
MOIPOOHO MO-HATATHK B CYETOBOHATA MOJUTHKA KbM KOHCOMUAWPAaHUSA (PMHAHCOB OTYET.

4.2.IlpeacTaBsiHe HA KOHCOJNUANPaHUsI (UHAHCOBHSA 0TYeT

Koncomumupanust guHaHCOBHIT OTY4eT € mpesacTaBeH B choTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha
¢unancosu otuetn” (peBusupan 2007 r.). I'pynara mpue ga mpeacTaBsi oTdeTa 3a mevanbaTa MU
3arybara u qpyrus BCeoOXBaTEH JOXO] B €UHEH OTYET.

B xoHconmumupaHus oT4eT 3a (PMHAHCOBOTO CBHCTOSIHAE CE€ IMPEACTABAT [BAa CPAaBHUTEIHM TEPHOJA,
koraro JIpy>kecTBOTO:

a) TIpHJIara CYeTOBOAHA MOJUTHKA PETPOCHIEKTUBHO;

0) Ipen3uncIIsABa pETPOCIEKTHBHO MO3ULINHU BB (PMHAHCOBUS OTYET; WIH

B) MpeKIacupuuupa NO3UIHUH BbB (PUHAHCOBUS OTYET
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N TOBa HMa CBIICCTBCH C(l)eKT BBbpPXY I/IH(l)OpMa]_[I/I}ITa B KOHCOJUAUpAHUA OTUYCT 3a (bHHaHCOBOTO
CbCTOSIHHMC KbM HAYAJIOTO HA MPEAXOAHUA ICPUOI.

B ocrananure eneMeHTH Ha KOHCOJIMUPaHUA (I)I/IHaHCOBI/I}I OTYECT U CHbOTBCTCTBAIIUTC UM ITOSACHUTCIITHU
CBCACHHA CpaBHUTCIIHATA I/IH(l)OpMa]_[I/I}I CC MpCACTaBs CaMO KbM Kpas Ha NPCAXOJHUA OTYCTCH IICPUOI.

4.3.Cnejiku B 4y K1eCTPAHHA BATYTa

Chenkure B 4yXJeCTpaHHA BajdyTa C€ OTYUTAT BHB (PYHKIMOHATHATA BalyTa Ha [pynara 1o
odunmanHuss oOMeHeH Kypc KbM JaTata Ha ciaeikara (00sBeHus (GUKCHHI Ha Bbiarapcka HapomgHa
Oanka). [levanOute U 3aryOuTe OT KYpCOBU pPa3jiMKH, KOUTO BH3HHKBAT IMPH YPEXKIAHETO HA TE3U
CACIKU ¥ TIPEOICHIBAHETO HA MAPUYHUTE MO3UIUH B UYXKJICCTPAaHHA BAIyTa KbM Kpas Ha OTYCTHHS
TIepHoI, Ce TIPU3HABAT B IIevamdaTa win 3arybara.

Henapuunute MO3WIMH, OLCHIBAHU 10 MCTOPHYECKA IIEHA B UYXJICCTpaHHA BayTa, C€ OTYHUTAT IO
OOMEHHUS Kype KbM JaraTa Ha cjaenkara (He ca mpeolieHeHr). HemapuuHUTE MO3UIMHU, OIICHSIBAHH 10
CTpaBe/JIMBa CTOMHOCT B UYXKACCTPaHHA BAIyTa, CE OTUUTAT O OOMEHHUS KypC KbM JlaTata, Ha KOsATO €
oTpeJieNieHa CIpaBe/IIMBaTa CTOMHOCT.

4.4. [IpuHUMIM HA KOHCOJIUAAIUSATA

Koncomuaupanusr ¢unancoB Ha I'pymata oT4eT BKIIOYBA (PMHAHCOBHUTE OTYETH HA APYKECTBOTO-
Malika U JBLIEPHUTE APYKCTBA, M3roTBeHH KbM 31 nmexkemBpu 2019 r., xosATO gara € gaTara Ha
KOHCONUAMPaHUs (UHAHCOB OTYET Ha [ pymarta.

DUHAHCOBUTE OTYCTH HA ABIISPHUTE JPYKECTBA 32 ICJINTE HA KOHCOMUIAITMATA C€ M3TOTBAT 3a CHITUS
OTUETEH NEPHUOJ, KaKTO TO3M Ha MAPYKECTBOTO-MaliKa M TpHU MNpUaraHe Ha €JMHHA CYETOBOJHA
rmomuTHKa. TaMm KbIETO € HEOOXOIUMO C€ MPaBsAT MPOMEHH BB ()MHAHCOBUTE OTYETU HA JBIICPHUTE
TIPEATIPUATHSA C 117 CUSTOBOIHATE UM TIOJUTUKH Ja OBJaT CHIIOCTABUMU C Te3W Ha ['pyrmara.

B xonconmuaupanus (GUHAHCOB OTYET, OTYCTUTE HA ABIICPHHU APYXKECTBA C€ KOHCOIUAMpAT Ha 0a3a Ha
METOJIa —IIbJIHA KOHCONUAAINS, PEJl TI0 Pell, KaTo ce Npuia YHU(HUIMPAHA 32 ChIICCTBEHUTE O0CKTH
CYCTOBOJHA TIOJNUTHKA. VHBECTHIIMHTE HAa JAPYKECTBOTO-MaiiKa C€ CEIUMUHHpPAT Cpenry nena B
COOCTBEHHMS KalWTajd Ha IBIICPHUTE JOPYKECTBA KbM JaTara Ha INPUA0OMBaHE Ha KOHTPOJL
BoTpeurHorpynoBuTe onepanuu U pa3ueTy ce HATbJIHO ETMMUHUPAT.

OT xoHCONMMIUPaHUsS (PUHAHCOB OTYET CE U3KII0YBA ABIICPHO APYKECTBO, KOTaToO JPYKECTBOTO-MalKa
3aryOM BIIACTTa Jia YIpasisBa (UHAHCOBATa My M OIEPAaTHBHA MOJUTHKA- MPU Mpoaax0a wmim Japyra
¢opMa Ha 3ary0a Ha KOHTpOJ. 3ary0a Ha KOHTPOJ MOXKE Ja BB3HHUKHE ¢ WM 0e3 MpoMsHa B
a0COJIFOTHUTE WJIK OTHOCUTEITHU HUBA HAa COOCTBEHOCT.

[Teuanbara win 3arybaTa U Ipyr BCEOOXBATEH MOXOM Ha IBINEPHU IPYKECTBA, KOWTO ca MPHUIOOUTH
WY TIPOJIaJICHU TIpe3 FOJIMHATA, CE IPU3HABAT OT JIaTaTta Ha MPUI00WBAHETO, WM CHOTBETHO JIO J1aTata
Ha Tpojax0aTa uMm.

HekonTponupamaro y4gactre KaTo 9acT OT COOCTBEHHS KallMTall MpPECTaBIIABAa AENBT OT mNedanbdara
WiIn 3ary0aTa W HETHWTE aKTHBU Ha JBIIEPHOTO JIPY’KECTBO, KOWTO HE ce mpurexamaT oT ['pymara.
OOmusAT BceoOXBaTeH 0XO0/1 WK 3ary0aTta Ha JBIISPHOTO MPEANPUITHE CE OTHACST KbM COOCTBEHUITUTE
Ha JIPYXKECTBOTO MaiKa W HEKOHTPOJIMPAIIUTE ydacTws Ha 0a3a Ha TEXHUsS OTHOCHUTEICH MIsUT B
COOCTBEHHMSI KaluTajl Ha ABIIEPHOTO IPY’KETBO.

10
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[Ipu mpunobuBaHe Ha ABIIEPHO APYKECTBO OT I'pymarta npu OM3HECKOMOMHALUS CE M3II0JI3Ba METOABT
Ha OpuAoOMBaHE /MOKYNKO-TpofaxkOa/. JIbIIepHOTO HApYKECTBO ce€ KOHCOJAMAWpa OT JaTara Ha
npua00KUBaHe, KATO HETOBUTE PAa3TpaHUUYMMM aKTHBU U IOETHU IIACUBU CE€ BKJIIOYBAT 33 IIbPBU IIBT KaTO
Ce€ OILICHABAT I'IBPBOHAYAJIHO 110 TAXHATA CHPABEAJIMBA CTOMHOCT KbM JlaTaTa Ha NPUI00UBaHE.

Besiko mpeBuimieHue Ha cOopa OT TNPEXBLPICHOTO BB3HATPAKICHHE /OICHEHO II0 CIpaBeIINBA
CTOMHOCT/, cyMara Ha HEKOHTPOJIHPAIIOTO y4acTHe B MPUAOOMBAHOTO JPYKECTBO HAJI CIpaBEIMBATA
CTOMHOCT Ha pa3rpaHUYUMHUTE HETHH aKTHBH Ha NPUIOOMBAHOTO JPYKECTBO KbM JaTara Ha
npuoOrBaHe Ce TPETUPA | MPU3HABA KAaTO peryTanus. PemyranusaTa ce TecTBa 3a 00e3leHKa. AKO TIpu
IbpBOHAYANIHATA OIICHKA CIIPaBEIJIMBaTa CTOWHOCT HAa HETHUTE pPA3TpaHUYMMU AKTUBU HaJIBUIIaBa
MPEXBBPJICHOTO Bb3HATPWKICHU /IlcHaTa Ha MNpuaoOuBaHe/ Ha OW3HECKOMOWHAIMATA, TOBa
MPEBUIIICHUE C€ TMPHU3HABA HE3a0aBHO B KOHCOJMAMPAHUS OTYET 3a JOXOAWTE /B Iedandara Wiu
3arybata 3a roauHara/ Ha [pymara HEMOCpeNCTBEHO clied mpuaoOuBaHeTO. [IpeXBBPICHOTO
BB3HATPAXKICHUE BKJIIOYBA CIIPABEUINBATa CTOWHOCT KbM JlaTaTa Ha MpUI0OUBaHe, Ha MPEIOCTABEHUTE
AKTHBY, BE3HUKHAIIUTE WX TTOCTH 33/IbJDKCHUS] U HHCTPYMEHTHUTE Ha COOCTBEHUS KAIUTAN, EMATUPAHH
OT TPHUIOOMBAIIOTO JPYXKECTBO, B 3aMsiHa Ha I[OJydYyaBaHE HAa KOHTPOJAa HaJ[ NPHI00WBAHOTO
JPY>KECTBO.

Ipu nponax6a wiu apyra popma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY ABIIECPHO IPYKECTBO:

OrnucBaT c¢ aKTHBUTEC U IMACHBUTE (BKJ'I. dKO HMa I[pUHAJIC)KaIla penyTauI/m) Ha AObHICPHOTO
APYKCCTBO 110 OanaHCOBa CTOMHOCT KbM JaTaTa Ha 3ary6aTa Ha KOHTPOJI;

OTmucBa ce HEKOHTPOJMPAIIOTO YYACTHE B TOBA JIBIIEPHO JIPYKECTBO 1O OallaHCOBa CTOWHOCT KbM
JaTata Ha 3ary0aTta Ha KOHTpOJIa, BKJI. BCHUYKH KOMITIOHEHTH Ha JIPYT BCEOOXBAaTEH J0XOJ CBBP3aHU C
TAX;

[Ipu3HaBa ce MOIY4eHOTO BB3HATPAKICHHE IO CIPABEAJINBA CTOMHOCT OT CHENKAaTa, ChOWTHETO WU
orepausTa, ToBeja 7o 3arybarta Ha KOHTPOIT,

HpI/I3HaBa CC OCTAaTb4HUA O4J1 B ABUICPHOTO APYKCECTBO IO CIPaBCAJINBa CTOMHOCT KbM JaTaTa Ha
3ary6a Ha KOHTPOJI;

Pexnacudurmpar ce kpM medanOu WM 3aryOW, WM ce TpaHcepupar AUPEKTHO KbM HATpyHaHd
nevyasOr BCUYKU KOMITOHEHTH Ha COOCTBEHUSI KAaIUTAN, TPECTABISBAIM HEPEATH3UPAHU TOXOIU WU
3aryOu - ChIVIACHO H3HUCKBaHHATa Ha choTBeTHUTEe MC®O, mox YMWTO TpaBWiIa TMOMAAaT TE3U
KOMITOHEHTH.

[Ipu3HaBa ce Bcsika pe3yiiTaTHa pa3liiKa KaTo Tedayida WM 3aryda oT ocBoOOXKAaBaHe (mMpoaakda) Ha
JBIIEPHO JPY’KECTBO B KOHCOJUAMPAHUS OTUYET 3a BCEOOXBATHUS J0XO07 (B Ievandara wiu 3arydara 3a
TOJIMHATA), IPUHAJISKAIA Ha JIPYKECTBOTO-MAKKA.

OcrananuTte 3a JbpKaHe II0Be, GopMUpaIIin HHBECTHIIMH B ACOIIMUPAHN IPYKECTBA WM MHBECTUITNH
Ha Pa3MOJIOKCHHUE U 3a MpoJiak0a ce OICHIBAT IMbPBOHAYAIHO MO CIIPAaBEIJIMBAa CTOMHOCT KbM Jarara
Ha Tpoaxx0aTa U B IMOCIIEACTBHE CE OIICHABAT 10 pejia Ha MpueTara ot [ pynarta cC4eTOBOIHA TIOJTUTHKA.

Coenku ¢ HeKOHmMPOAUPAULOMo yuacmue

I'pynara npuiara noiIMTHUKa HA TPETUPAHE ONEpalMUTE C HEKOHTPOIMPAoTo yuactue (0e3 3aryba Ha
KOHTpPOJ) Kato chenku B [ pynata. Crenku OT cTpaHa Ha ApYKeCTBOTO-Maiika (0e3 3aryda Ha KOHTPOI)
C IIPUTEXKATEIM HAa HEKOHTPOJHUPAIIU YYacTHs Ha JSUIOBE C€ OTUMTAT KAaTO KalUTaJOBHU TPaH3AKLUU.
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BanancoBata cTOMHOCT HAa KOHTPOJIHMPAIIOTO M HEKOHTPOIHUPAIIOTO YYaCTHE CE KOPUTHPAT C IPOMSIHATA
Ha CHOTBETHHUS [ B IBIICPHO IPYKECTBO. Paznmkata MexXay CTOMHOCTTa Ha KOPUTHUpAHUS T B
HEKOHTPOJIMPAIIOTO YUCTHE U CIPaBEIMBAaTa CTOMHOCT IJIATeHA WM MOJTydeHa Ce TIPU3HaBa TUPEKTHO
B COOCTBEHUS KaIlMTaJl OTHACSII] Ce O COOCTBEHUIINTE Ha JIPYKECTBOTO-MaiKa.

3a BKITIOYBAHETO Ha aCOIMUPAHH JIPYKECTBA B KOHCOMUAUPaHUS (PUHAHCOB OTYET CE MPHJIara METOAbT
Ha COOCTBETHUS KamlHTaj, CIIOpe] KOMTO WHBECTHUIMATA Ha APY’KECTBOTO-MaliKa B HETO IIbPBOHAYATHO
ce OTYMTa 110 [IeHa Ha MpHuIoOuBaHe/ce0eCTORHOCT/, a B TIOCIE/CTBUE c€ TPEU3UNCIISABA, 32 Ja OTpa3u
MPOMEHUTE Ha Jela Ha WBECTHTOPAa /KOHKPOTHO- JAPYKECTBOTO-Maiika/ B HETHHTE aKTUBHU Ha
ACOLIMUPAHOTO JAPYKECTBO clie npupoouBaneto. MHBecTuimsta Ha ['pymnara B aconuupano ApYy>KEeCTBO
BKIIIOYBA W pEMyTAIMUTE, HICHTUDHUIMPAHU IPH TPUIOOUBAHETO WM, HETHO OT BCSKa TPH3HATA
oOe3rieHka. ['pymnaTa npu3HaBa CBOs JsUT B 3aTyOU Ha aCOLMUPAHOTO APYKECTBO JI0 pa3Mepa Ha HelHaTa
WHBECTHIIHS, B T.4. M BKIIFOUCHHU IIPEIOCTABCHUTE MY BHTPEIIHU 3aEMHU.

4.5.AM0oTH, MAIIMHHA U CHOPbIKEHHUS

I/IMOTI/ITC, MAalMHUTEC U CHOPBIKCHUATA CC OLHCHCHAT IMBbPBOHAYAIHO IIO C€6CCTOﬁHOCT, BKJIIOYBaIa
OcHaTa Ha HpI/I,Z[O6I/IBaH6, KaKTO W BCHYKHU HNPCKU pa3XxoAu 3a MNPUBCKIAHCTO Ha aKTHBA B pa6OTHO
CBCTOSAHUC.

[TocnenBamoro oueHsBaHEe HA UMOTH, MAIIMHNA U CHOPBKEHHS CE€ M3BBPILBA 110 IIeHA HA MPpUI0OUBaHe
HamaJleHa ¢ HaTpyHaHWTe aMOPTU3alllM U 3aryou oT oOesleHKa. 3a 3aryba oT obe3leHKa ce MpHU3HaBa
cyMmaTa, ¢ KoATO OajaHcoBaTa CTOHHOAT Ha JaJieH aKTUB IIPEBMIIABa Bb3CTAHOBUMAaTa My CTOHHOCT,
KOSITO € IO-BHCOKaTa OT CIIpaBeJIuBaTa CTOMHOCT, HAMaJIEHa C pa3XoAuTe IO Npojaxkbara Ha JajeH
aKTHB 1 HETOBaTa CTOWHOCT B ymoTpe0a.

[MocnenBammuTe pa3xojM, 3a ONpeAeieH akKTUB OT MMOTH, MAIUHU U CHOPBKEHUS Ce MPUOABIT KbM
OamaHcoBaTa CTOMHOCT Ha aKTHBa, KOraTo € BEpOSTHO [pymara na WMa WKOHOMHYECKH TIOJN3H,
HaJBUINABAIIM ITHPBOHAYAIHO OIICHCHATa €(PEKTUBHOCT Ha CBINCCTBYBAIMS AKTUB. BCHYKU ApYyru
MOCJIEIBAILY PA3X0U CEe MPU3HABAT 3a Pa3Xo]] 3a NepUoja, B KOMTO ca HalpaBeHHU.

Ilone3HuAT )XKUBOT Ha HNMOTH, MAIIMHU U CBOPBXKCHUA U OCTaThUYHATa UM CTOMHOCT ce MMpEUCHABAT KbM
BCsiAKa OTYCTHA JaTta.

HIMOTH, MalllMHU ¥ CHOPBIKCHHUS, KOUTO Ca HACTH 110 JOTOBOP 32 (GMHAHCOB JIM3UHT, CE aMOPTH3HUPAT Ha
0a3a Ha OYaKBaHUS TIOJIE3€H CPOK HA TOTHOCT, OMNPEJCICH IOCPEJCTBOM CpPAaBHEHUE C IMOJOOHU
COOCTBEHU aKTHUBU WJIH Ha 0a3a Ha JIM3UHTOBHUS JIOTOBOP, aKO HETOBHSAT CPOK € MO-KPATHK.

AMOpTI/I3aLII/I$ITa Ha UMOTH, MAallIMHU U CBbOPBIKCHHUA CC U3UUCIABAT, KAaTO CC U3IOJI3Ba JIMHCHHUS METO
BBHPXY OLICHCHMS ITOJIE3CH KMBOT HAa OTACITHUTC I'PYIIKM aKTHBH, KAKTO CJICABA:

e Crpamu 25 TromuHU

e Jlpyru 6 roguHN
P3axoaure 3a amMopTH3alMU ce BKIIOYBAT B KOHCONHMIUPAHHS OTYET 32 BCEOOXBATHHS JOXOJ KaToO
Pa3xonu 3a amopTH3anuu, 4acT OT AIMUCTPATUBHU Pa3XOIH.

[Neyanbara wim 3arybaTa oT nmponax0aTa Ha UMOTH, MAIIMHU ¥ ChOPHKEHUS CE ONPE/IEII KaTo pas3inKa
MEXIy IOCTBIUIGHHATAa OT Tpomaxbara m OamaHcoBaTa CTOWHOCT Ha aKTWBa W CE€ IPH3HAaBa B
KOHCOJIU/IUPAHHS OTYET 32 BCEOOXBATHUS JTOXO/I.

4.6.Pennyranus
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Penyranusta mpepcraBnsBa OBACIIUTE WKOHOMHYECKH IIOJI3M, MPOU3THUYAIIM OT JPYTH aKTUBH,
MpUIOOUTH B OM3HEC KOMOMHAIMS, KOMTO HE ca MHIMBUAYAIHO UACHTU(DUIIUPAHN U IPU3HTH OTACIIHO.
[IepBOHAYATHOTO ONpEMEIIHE Ha pemyTalusaTa € MpeAcTaBeHo B npmiokenune 4.4. Pemyramusra ce
OIICHsIBA TI0 CTOWHOCT HA MPUI00MBaHEe, HAMaJIeHa ¢ HATPYMAaHUTE 3aryon oT o0e3leHKa.

[Ipn oTnmcBane Ha eqWHWIA, TEHEpPHpAIla MAPUYHU MOTOIH, CHOTBETHATa YacT OT PEIyTaluATa ce
BKJIIOYBA B OTIPENEITHETO Ha medanbaTa miiu 3arydara OT OTITUCBAHETO.

Penyranmsta, BB3HWKHAIa TpU TNPUAOOMBAHE HA JBIICPHO NPEANPUATHE C€ TPEACTaBi B
KOHCOJIUIUPAHHS OTYET 32 UHAHCOBOTO CHCTOSIHUE KbM IpylaTa Ha “‘HeMaTepHaTHUTE aKTUBU, a Ta3u
BB3HMKHAJIA PU MPUA00MBAaHE Ha aCOIMHMPAHO APYKECTBO € MHKOPIOpHpaHa B 00IaTa CTOMHOCT Ha
WHBECTHUIIMATA U CE ITOCOYBA KbM TpyIaTa Ha “WHBECTHIIMUTE B ACOIMUPAHU MIPESATIPUSITUS .

CaMOCTOATETHO TpHU3HATATA PEMyTalus MO MPUAOOMBAHETO HA IBIICPHHM APYXKECTBA CE TECTBA
3aIBJDKUTEITHO 32 00€3IleHKa IMOHE BEIHBK TOAMIIHO. 3aryOnTe OT OOE3NECHKH Ha PemyTalusira He ce
BB3CTAHOBSBAT B TociecTBUE. [leyanOure wmu 3aryoute ot mpojaaxba (ocBoOOX1aBaHe) HA JaJIeHO
JBIIEPHO IPYKECTBO OT ['pymaTa BKIOUBA U OanaHCOBATa CTOMHOCT Ha pemyTanuaTa, IpUCTaanara
ce 3a MpoJIaZICHOTO (OCBOOOIEHOTO) IPYKECTBO.

3aryOute OT 00€3LeHKAa Ha PEMyTalys Ce INPEJCTaBiIT B KOHCOJIUIMPAHMS OTYET 3a BCEOOXBATHHSA
noxox (B mevanOaTa uiu 3ary0ara 3a TOJUHATA).

4.7. UABeCTHIIMOHHHA HMOTH

prnaTa OTYUTAa KaTO MHBCCTULMOHHU HMOTU Crpaard U 3€MH, KOUTO CC ABPKAT 3a MOJTyUYaBaAHC Ha
MNpuxoau OT HacM Y/WIIH 32 YBCJIIMYABAHC HA KallkuTajla 1o MOJCJIa Ha CIipaBCAJIMBaTa CTOMHOCT.

WMHBECTHIIMOHHUTE UMOTH C€ OIICHIBAT ITHPBOHAYATHO 110 CeOECTOMHOCT, BKITIOYBAIIA ITOKYITHATA IICHA
Y BCAKAKBH Pa3X0JH, KOUTO Ca MPSKO CBbP3aHU C MHBECTUIIUOHHUS UMOT.

WHBEeCTUIIMOHHUTE UMOTH C€ MPEOIICHIBAT HA TOUIIIHA 0a3a U Ce MPU3HABAT B KOHCOIHIUPAHUS OTYET
3a ()MHAHCOBOTO CHCTOSHHE IO MA3apHUTE UM CTOWHOCTH. Te ce onpeessIT OT He3aBUCUMHE OIICHUTEIH C
npopecHoHa Ha KBATU(HKANKS B 3aBUCUMOCT OT XapakTepa W MECTOHAXOXJICHHETO Ha
WHBECTUIIMOHHUTE UMOTH, 0a3upaiiku ce Ha TOKA3aTeJICTBA 3a TA3apHUTE YCIIOBUS.

Besika medan6a wim 3aryba oT MpoMsiHA B CIIpaBeUIMBaTa CTOWHOCT WM OT TpoJax0a Ha JajicH
WHBECTHIIMOHEH UMOT C€ ITpU3HaBa He3abaBHO B IeyadaTa Wim 3aryoara.

[TocnenBamuTe pa3xo/u, CBbp3aHU C MHBECTHITMOHHUTE UMOTH C€ TIPHOABAT KbM OallaHCOBAaTa CTOMHOCT
Ha UMOTHUTE, KOraTo € BepOsATHO ['pymarta na moiydu OBICIM MKOHOMUYECKH ITOJI3U, Ha/IBHIIABAIIH
ITHPBOHAYAJTHO OICHEHATa CTOWHOCT Ha ChHINECCTBYBANIUTE WHBECTHUIIMOHHM WMOTH. BcHukm Ipyru
TTOCJIEIBAIIN PA3X0IU Ce MMPU3HABAT 3a Pa3Xo] B IIepHOIa, B KOWTO ca Bb3HUKHAIIH.

I'pynara oTnricBa HHBECTHIIMOHHUTE CH UMOTH TIPU MPOa0aTa UM WM NMPH TPAWHOTO MM U3BaXKIAHE
oT ymoTpe0a, B ciiyyail 4ye He Ce OYaKBAaT HUKAKBA MKOHOMHYECKU M3TOAM OT TSIXHOTO OCBOOOXKIaBaHE.
[Tevanbure win 3aryOuTe, BH3HUKBAIINA OT M3BAKIAHETO MM OT YIIOTpeOa WM TAXHATA Mpomaxoda, ce
MPU3HABAT B KOHCOJIMJMPAHUS OTYET 32 BCEOOXBATHHSI JOXOJ M CE OMPEACIAT KaTO Pas3iiKa MEKIY
HETHUTE MOCTHIUICHUS OT OCBOOOKIaBaHETO HAa aKTHBA U OajlaHCOBaTa My CTOHHOCT.

4.8.®uHaHCOBM HHCTPYMEHTH cbriaacHo MC®O 9, cuurano ot 01.01.2018 r.
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HpmHaBaHe, OLICHABAHE U OTIIMCBAHE

I'pynara npusHaBa (UHAHCOB aKTHB WM (PHHAHCOB MACHB BHB (PHHAHCOBHS CH OTYET, CAMO KOTATo
I'pymara ctaBa cTpaHa 1O JOTOBOPHHUTE KJIAy3U Ha CHOTBETHHS (PHHAHCOB HHCTPYMEHT.

[Ipu mbpBOHAYaTHOTO NpU3HABaHE |pynara oneHsBa (UHAHCOBUTE AaKTHBH (C H3KIIIOUECHUE Ha
THPrOBCKUTE B3EMaHUs, KOUTO HSAMAT ChHINECTBEH KOMIIOHEHT Ha (WHAHCHpaHE, OINpelelieH B
crorBeTcTBHE ¢ MCDO 15) wm ¢QuraHcoBUTE TACHBH TI0 TAXHATa CIpPaBEIINBAa CTOWHOCT.
CrpaBenmuBaTa CTOWHOCT Ha JaJicH (PMHAHCOB aKTHB/IIACHB TPU ITHPBOHAYAIHOTO MY IPH3HABaHE
OOMKHOBEHO € JIOrOBOpHATA IIeHa. JloroBopHaTa 1ieHa 3a (JMHAHCOBU aKTHBH/TIACHBH OCBEH (DMHAHCOBH
aKTUBH, OICHIBAHM IO CIPaBEIMBAa CTOWHOCT Mpe3 Mevandara wiu 3arydarta, BKIIFOYBA Pa3XOIUTe IO
CeNKaTa, KOUTO CE OTHACAT MPSAKO KbM NPUA00MBAHETO/M3aBaHETO Ha (DMHAHCOBHUS HHCTPYMEHT.
Pazxoaure mo cienkara HampaBeHH TpPU MPHIOOMBAHETO Ha (MHAHCOB aKTUB M W3JIaBaHETO Ha
()MHAHCOB TMACUB, OLICHSABAHU TIO CIIPaBEIIMBA CTOMHOCT Tpe3 Mevandara win 3arybata ce OT4UTaT
He3a0aBHO KaTo pa3xol.

Axo cripaBcjiMBaTa CTOHMHOCT IIpU MbPBOHAYAIHOTO MPU3HABAHC CC pa3jindaBa OT I€HATA Ha CACIIKATA,
npeaAnpuATUCTO OTYHUTA CYCTOBOAHO TO3U MHCTPYMCHT KbM Ta3u AaTa 1O CICAHUA HAYWUH:

a) 1Mo CIpaBeUIMBa CTOMHOCT Ha 0a3a JJoKa3aHa KOTHpaHa IICHa Ha aKTHBEH Ma3ap 3a UJIICHTHYCH aKTUB
nin macuB (T.e. BXOJsAIa MHPOpMaIis Ha HUBO 1), win Ha 0a3aTa Ha TEXHUKA 3a OICHIBAHE, KOSATO
M3IIOJI3BAa CaMmo JaHHM OT HabmiofgaeMu ma3apu. ['pymnara mpu3HaBa pa3nuKaTta MEXAy CIpaBeInBaTa
CTOMHOCT NPY ITEPBOHAYAIHOTO NIPU3HABAHE U [IEHATA Ha CJIeJIKaTa KaTo rmevanoda wim 3aryoa;

0) BBB BCHYKM OCTaHAJIM ClIydal — TI0 CIOpPaBeUIMBa CTOWHOCT, KOPWUTHpaHa, 3a Jla CE OTCPOYHU
pasiauKaTa MEX]y CIIpaBeIUInBaTa CTOHHOCT MPHU MFPBOHAYAIHOTO MPU3HABAHE U [ICHATa HA CJIENIKATa.
Crnen mbpBOHAYATHOTO MPHU3HABAHE MPEANPUATHETO MPU3HABA Ta3W OTCPOYCHA pa3livKa KaTo revyaida
nim 3aryda caMo JI0 CTEIMEHTa, B KOATO TS MPOU3THYA OT MPOMSHATa B NajeH (GakTop (BKIFOYUTEITHO
BpPEMETO), KOWTO Ma3apHUTE yYACTHUIIM OvXa B3E€JIM TOJ| BHUMAaHHUE MPH ONPEJICISIHETO Ha IleHaTa Ha
aKTHBa WM TIaCHBA.

[Ipu mepBOHAUANHOTO NMpU3HaBaHe ['pymnaTa oleHsIBa ThPTOBCKUTE B3eMaHUs, KOUTO HSAMAT CHIUICCTBEH
KOMITOHEHT Ha (puHaHCcupaHe (ompeneneH B choTBeTcTBHE ¢ MCDO 15), IO ChOTBETHATA UM IICHA HA
caenkara (kakto e onpeaeneno B MCOO 15).

IMokynka wnu mpopaxba Ha (UHAHCOBM aKTWBH CE MpPU3HABA 4Ype3 HW3IMOJI3BAHETO HA CUCTOBOJHO
oTYMTaHe Ha 0a3a Jarata Ha CHACNKara - Jarara, Ha KoATo [ 'pymaTta € moejla aHTaKUMEHT Jia 3aKylH
CHOTBETHHUTE (DMHAHCOBU aKTUBH.

duHAaHCOBUTE aKTHUBU CE OTIMCBAT OT OTYETA 32 (PUHAHCOBOTO ChCTOsIHUE Ha [ pymaTa, KoraTo mpaBaTa
3a MOJIydaBaHE HAa MAPUYHU CPEJICTBA OT TE3W aKTHUBU Ca M3TCKIIM, WIHM ca NpexBbpicHu u [ pymara e
MPEXBBPIINIIA CHIIECTBEHATA YaCT OT PUCKOBETE M TOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHUBA HA JIPYTO
npyxkectBo (nuie). Ako ['pynara mpoasinkasa Jia APKU ChIIECTBEHATA YaCT OT PUCKOBETE U TOJI3HTE,
ACOLIMUPAaHU ChC COOCTBEHOCTTAa Ha JajieH TpaHcepupaH (UHAHCOB aKTWUB, TS NPOABIDKABa Ja
NMpU3HAaBa aKTHUBA B OTYEeTa 32 (MHAHCOBOTO CH CBHCTOSHHE, HO TPHU3HABA CHIIO U 00e3MeueHO
3aab/DKCHHE (3a€M) 3a MOYUICHHUTE CPEACTRA.
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HpI/I OTIIHUCBAHCTO Ha (l)I/IHaHCOB AKTUB B HCTOBATa LAJIOCT pa3jiMKaTa MCKIY OanaHcoBaTa CTOHHOCT
KbM JaTaTa Ha OTIIMCBAHETO U IMOJTYYCHOTO Bb3HArpaXXJ€cHUeE CC IIpru3HaBa B revajgdaTa uiu 3ary6aTa.

OuHaHCOBUTE TAcWBU (WM YacT OT ()MHAHCOBHUS IMACHB) CE€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO
CHCTOSIHUE, KOTAaTO TE Ca MOTACEHH — T.€. KOTaTo 3aJbJDKEHHETO, € H3ITBJIHEHO, ¢ aHYJIHPAaHO HIIH
CPOKBT MY € U3TEKbII.

Knacml)mcamm H mocJjeaBaia OuecHKa

duHaHCOBU aKTUBU

KJ'IaCI/I(l)I/IKaI_II/ISITa Ha (1)I/IHaHCOBI/IT€ AKTUBU CC M3BBPIIBA KbM JdTaTa Ha MNTHPBOHAYAIHOTO UM
IIpu3HaBaHC B OTYETA 3a (1)I/IHaHCOBOTO ChCTOsIHME. B 3aBHCHMOCT OT HayWHA Ha IIOCJIEABAIIOTO
OTYUTAHEC, (I)I/IHaHCOBI/ITe aKTHBH CC KJ'IaCI/I(l)I/ILII/IpaT B ¢IHA OT CJICAHUTC KAaTCTOPpHU:

e (UHAHCOBH aKTHBH, OI[CHSIBAHU 110 aMOPTH3HPaHA CTOHHOCT;
e (hMHAHCOBM aKTHBH, OLICHSABAHU I10 CIIPaBEJIUBA CTOMHOCT Mpe3 NievandaTa wiu 3aryoara;

° (bHHaHCOBI/I AKTHBU, OLCHIABAHU 110 CIPaBCAJIMBa CTOMHOCT mnpes3 apyr BCEOOXBaTEH J0Xo04 C
unn 0e3 peKJ’IaCI/I(I)I/IKaL[I/Iﬂ B IleyanbaTa WU 331"}’621Ta B 3aBHCHUMOCT HdaJdu Ca OBJIOBH HIIA
KaIluTaJIOBU HHCTPYMCHTH.

prnaTa Knacncbnunpa (bl/lHaHCOBI/ITC AKTHBU KaTO OLCHABAHU BIOCJICACTBUC IIO0 aMOpPTU3UPAHA
CTOMHOCT Ha 0a3aTa Ha CJICAHUTC ABC YCJIIOBUA:

a) ouzHec MOZCJIa 3a YIIpaBJICHUC Ha (bPIHaHCOBI/ITe AKTHUBU Ha MPSANPUATUCTO, U

6) XapaKTCPUCTHUKUTC HA JOTOBOPHUTC MMApUYHU NMTOTOLKU HA (I)I/IHaHCOBI/I}I aKTHB.

DUHAHCOBU AKTHBH, OCHABAHU 110 aMOPTU3UPaHa CTOMHOCT

Tazm KaTCropus BKJIKOYBA TBPrOBCKU U APYrU B3EMaHUs, MPEAOCTABCHU 3aCMU, IMAPUYHU CPCACTBA U
APYTH OABJITOBU UHCTPYMCHTHU, 3a KOUTO Ca U3MIBJIHCHU CIICAHUTE ABC YCIOBHUA:

a) (MHAHCOBUAT aKTHUB C€ IbPKH B PAMKUTE Ha OM3HEC MOJEIN, YMATO LIE] € aKTUBUTE Ja Obaar
IbpIKaHM, 3a J]a Ce ChOepaT JOTOBOPHUTE TTAPHYHU MTOTOIH; U

6) CBhIJIACHO AOTOBOPHUTC YCIIOBUSA Ha (bHHaHCOBI/IH AKTHUB HAa KOHKPCTHHU OAaTHU BHB3HUKBAT IMAPUIHU
IIOTOIIKM, KOHUTO Ca CIWHCTBCHO IUIAIllaHWA 110 TJIaBHHUIA W JIMXBa BBbPXY HEIIOrac€Hara CyMa Ha
TJ1aBHHUIIATA.

Tasu kareropus BKIIOYBa HEJEPUBATUBHU (PMHAHCOBU aKTHUBH, KOMTO HE CE KOTUPAT HA aKTUBEH Ma3ap.
Crnen mbpBOHAYATHOTO MPU3HABAHE TE CE OLCHSABAT IO aMOPTHU3HpPaHa CTOMHOCT C HM3IMOJI3BaHE Ha
MeTona Ha edexkTUBHAaTa JHXBa. J[UCKOHTHpaHe HE ce HW3BBPIIBA, KOrato e(eKThbT OT HEero €
HECBHIIECTBEH.

° T’bpl"OBCKI/I B3CMaHUsA

TBproBeckuTe B3eMaHUs ca CyMH, TBJDKUMH OT KIMEHTH IO JOTOBOPH 3a MOKYIIKO Mpoak0a Ha IeHHU
KHIDKA U JIOTOBOPH 3@ IECHsI, U3BBPIICHN B O0OMUYalHMsI X0 Ha CTOMAaHCKaTa JieiiHOCT. OOMKHOBEHO Te
ce OBJDKAT 3a ypeXkJaHe B KpaThK CPOK M ca KJIacH(DHUIIMPaHN KaTo TeKyIIH. ThproBCKUTE B3EMaHHS CE
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MnNpu3HaBaT IMMIbPBOHAYAIHO B pa3MCEp Ha 6€3y0J'IOBHOTO BB3HArpaxJAcHUEC, OCBCH aKO CbAbpiKAT
3HAYUTCIHU KOMIIOHCHTH Ha (bHHaHCI/IpaHC. r pynara AbpKH TbPIrOBCKUTC CU B3EMaHUS C LCJI C'I)6I/IpaHe
Ha JOrOBOPCHUTE IApUYHU IIOTOLM M CJIICAOBATCIIHO I'M OLCHSABA IO aMOpPTHU3HWpaHa CTOP'IHOCT, KaTo
H3I10J3Ba METOJAa Ha C(i)eKTI/IBHaTa JIUXBaA. I[I/ICKOHTI/IpaHe HC CC U3BBPIIBA, KOTraTo e(l)CK’I"BT OT HETO €
HCCBHIICCTBCH.

DUHAHCOBYU AKTUBH 1O ClipaBelJIuBa CTOMHOCT nmpes3 neyajadara Wiu 3ary6aTa

DUHAHCOBU aKTHBH, 32 KOUTO HE € IPWIOKUM OHU3HEC MOJIEN ,, JbpPKaHH 3a ChOMpaHe Ha JOTOBOPHHUTE
Mapu4HM MOTOUW WM OW3HEC MoAend , bpKaHW 3a ChOMpaHe W MpoAax0ba“, KakTo W (UHAHCOBU
aKTHBH, YUUTO JIOTOBOPHHU IIAPUYHU IIOTOLM HE Ca €JUHCTBEHO IUIAIIAHUS Ha IVIaBHUIA U JIUXBHU, CE
OTYMTAT MO CHpaBEAIMBA CTOMHOCT Npe3 nevyandara uiK 3aryoara.

B Ttasm xateropus I'pymara oTunTa MHBECTHUIMHU B KalUTAJIOBH MHCTPYMEHTH. [ pymara ortumTa Te3n
WHBECTUIMH MO CHpaBEAIMBa CTOWHOCT Mpe3 mevandaTa WiM 3arydara U He € HalpaBuiia HEOTMEHUM
n300p a OTYNTA MHBECTULMHUTE II0 CIpaBelIMBa CTOMHOCT IMpe3 Ipyr BceoOXBaTeH Aoxox. I'pymara
OTYUTA MHBECTUINH B KAIMTAJIOBH WHCTPYMEHTH KaTO ()MHAHCOBH AKTHUBH OTYMUTAHH IO CIIPAaBEUINBA
CTOMHOCT B TIeYaJION WIIK 3aryOu.

[IpomenuTe B cripaBeasiuBaTa CTOWHOCT HAa aKTUBUTE B Ta3W KaTETOPHsI C€ OTpa3sBaT B Mevandara wiu
3ary0ara. CripaBe/yiiBaTa CTOWHOCT Ha ()MHAHCOBHUTE AKTUBH B Ta3W KaTETOpUs C€ OMpENels 4pe3
KOTHUpPAHU [ICHU Ha aKTHBCH Ta3ap WIK Ype3 M3IMOJI3BAaHE HA TSXHHUKH 32 OLICHSABAHE, B CIlyyall ue HsAMa
aKTHBEH masap.

DUHAHCOBM AKTHBH IO CIPABEAJMBA CTOMHOCT Mpe3 APYr BCceoOXBaTeH A0X0/

I'pynara otunta pUHAHCOBUTE aKTHBH IO CIIPABEINBA CTOMHOCT B IPYT BCEOOXBATEH JIOXO/I, aKO
AKTUBUTE OTTOBAPSIT Ha CIEIHUTE YCIOBUS:

° prnaTa yhopaB/isiBa AKTUBUTC B PaMKUTC Ha Ou3HeC MOJCI, YUATO 1HeCJI € Jda IObpiKU
(bHHaHCOBI/ITC aKTHUBH, 34 Ja C’L6I/Ipa AOTOBOPHU MAapUYHU IMOTOLU U Jia T TpoAaBa; U

e (CpriacHo OOTOBOPHUTE YCJIOBUA Ha q)HHaHCOBI/IH AKTUB Ha KOHKPETHU JaTW BB3HUKBAT
Mapu4HU IMOTOLH, KOUTO Ca €AUMHCTBCHO IUIalllaHWA Ha I'JIaBHUIA U JIMXBU BbPXY HEIIOraccHaTa
CyMa Ha TrJIaBHUIIATaA.

DUHAHCOBHU aKTHUBH IO CTIPABEIIMBA CTOMHOCT TIPe3 IPYT BCEOOXBATEH JOXO/ BKIIIOYBAT:

e KanuramoBu [CHHU KHUKA, KOUTO HE Ca AbPiKAHU 3a TbPIryBaHC U KOUTO prnaTa HCOTMCHUMO
€ 1/136pana IIpU IbPBOHAYAIHO MMPU3HABAHEC, 1a MIPU3HAC B Ta3U KATCTOPUA

[Ipu ocBOOOXKIaBaHETO OT KANMTAJIOBH HHCTPYMEHTH OT Ta3H KaTETOPHs BCSIKA CTOMHOCT, OTYETeHA B
[IPEOLIEHBYHMSI PE3EPB Ha HHCTPYMEHTUTE ce IpeKIacupuuypa B Hepa3lpeaeneHara neyaunda

O0e31enKa

Ha Bcsaxa ordyetna nmata ['pymarta oneHsBa M omnpeaens OYaKBAaHWTE KPEAWTHH 3aryOM 3a BCEKH BU
(¢uHaHCOB aKTUB WM eKkcro3uuus. Llenra Ha Bp3IpUeTUTE MOAXO0IM 3a 00€3LeHKa € fja ObIaT IPU3HATH
OYaKBaHWTE KPEIUTHHU 3aryOW 3a mejiHs CPOK Ha BCUUKU (PUHAHCOBH MHCTPYMEHTH, YHHWTO KpEAUTEH
PHCK Ce € YBEIMUYWI 3HAYUTEIHO CJIe] IbPBOHAYAIHOTO IPU3HABAHE — HE3aBUCHMO AU Ca OLEHEHU
UHIUBUAYATHO WJIM KOJEKTHMBHO — KaTo C€ B3€Ma INpeaBUi IpUlaTa pa3yMHa W apryMeHTHpaHa
nHpOpMaLus, BKIIOYUTEIHO U 3a Obaemm nepuoan. [lpu ounenkara cu ['pymata oTuuta mpomsiHaTa B
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puCKa OT HACTBIIBAHC HAa HCUSIBJIHCHUC IPC3 OYaKBAHUA CPOK Ha (l)I/IHaHCOBI/ISI HWHCTPYMCHT, a HC
npoMsdaHaTa B pasMCpa Ha OYAKBAHUTC KPCAUTHU BaFY6I/I. 3a Ja HalpaByW Ta3u OLCHKA, r pynata
CpaBHABA pUCKa OT HACTBIIBAHC HA HCU3II'BJIHCHUC 10 (I)I/IHaHCOBI/IH HUHCTPYMEHT KbM OTUETHATA JaTa U
KbM JaTaTa Ha IIbPBOHAYAIIHOTO ITPU3HABaHEC.

HpI/I npuj1araHeTo Ha Ta3u NOAXO0[J, HACOYCH KbM 6’B,Z[CH_ICTO, CC IIpaBH Pa3rpaHNUYCHUC MCIKIY:

e (UHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KAaUYeCTBO HE CE € BIOIIMIO 3HAYUTEIHO CIPSIMO
MOMEHTAa Ha MbPBOHAYATHOTO MPU3HABAHE WJIM UMAT HUCHK KpeauteH puck (Paza 1) u

° (1)I/IHaHCOBI/I HUHCTPYMCHTHU, YUCTO KPCAUTHOTO KAUCCTBO CC € BJIOIIMJIO 3HAYUTCIIHO CIIPAMO
MOMCHTA Ha IbPBOHAYAJIHOTO NPU3HABAHC UJIM HA KOUTO KPCAUTHHA PUCK HC € HUCHK (d3a3a 2)

o  ®daza 3“ obxBama (MHAHCOBU aKTHBH, KOMTO UMAT OOCKTHBHM JIOKA3aTEJICTBA 3a 00E3ICHKA
KbM OTYeTHaTa ngaTa. HWUTO eauH oT (pMHAHCOBUTE aKTUBU Ha [pymara He momajga B Ta3u
KaTeropus.

12-MeceyHr OYakBaHU KPEIUTHHU 3aryOM ce MpH3HABAT 3a ITbpPBaTa KaTETOpHs, TOKATO OYaKBAHUTE
3aryOu 3a 1enus CpoK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPHU3HABAT 3a BTopara Kareropus. OdakBaHHUTE
KPEAWTHU 3aryOH Ce OMpEJENAT KaTo pa3jiuKaTta MEXy BCUYKHU JIOTOBOPHH MAapHYHH MOTOIU, KOUTO CE
JIbIDKAT Ha JIpy’KECTBOTO M MAPUYHUTE MOTOIM, KOUTO TS ACHCTBUTEIHO OYaKBa Ja MOJy4YH (,,lTApUICH
Hepoctur®). Tasm pasnuka € NUCKOHTHpaHa MO MbPBOHAYANHHS €(EKTUBEH JHMXBEH MPOIEHT (WIH C
KOPUTHPAHUS CIIPSIMO KpenTa e()eKTHBCH JIMXBEH MPOIICHT).

Monudunupanu GUHAHCOBU aKTHBU

Axo AOTOBOPHUTC MAPpHUYHU TOTOIU HA (1)I/IHaHCOB aKTHUB ca Oumu npeaoTroBOPCHU UITN MO,I[I/I(l)I/II_II/IpaHI/I u
(1)I/IHaHCOBPI$[T aKTHUB HC € OTIIMCaH, prHaTa OLICHsABa JaJId € HACTBIINIO 3HAYMUTCIIHO YBCIIMYCHHUE Ha
KpCAUTHUS PUCK HA (bPIHaHCOBI/Iﬂ HUHCTPYMCHT KaTO ChIIOCTaBA:

a) pUCKa OT HACTHIIBAHEC HA HEM3IBJIHCHHE KbM OTYETHATa JaTa (Bh3 OCHOBA Ha MOAUMDUIIMPAHUTE
JIOTOBOPHHM YCJIOBHSA); U

0) prcka OT HACThIIBaHE HAa HEM3IIBIHEHNE KbM JIaTaTa Ha IbPBOHAYAIHOTO MPU3HABaHE (Bb3 OCHOBA Ha
IbPBOHAYATTHUTES, HEMOAU(DHUIIMPAHH JOTOBOPHU YCIOBHS

OrieHsIBaHEe HAa OYAKBaHU KPEIUTHH 3aryou

I'pynaTa oneHsiBa O4akBaHUTE KpEAWTHH 3aryOu Mo (HUHAHCOB WHCTPYMEHT Taka, 4e Ja Obje B3era
MpeaABUA:

a) cymara, ompeeicHa Oe3NpUCTPAacTHO U MpETEriicHa Ha 0a3ara Ha BEPOSTHOCTTA Ype3 OICHSIBaHE Ha
o0xBaTa Ha Bb3MOKHUTE PE3yITATH;

0) cTOliHOCTTa Ha TapHUTE BB BPEMETO; U
B) pa3yMHaTa M apryMeHTHpaHa MH(OpMalus, TOCThIIHA 0e3 M3BHPLIBAHE HAa M3IUILHHU Pa3XOdd WIN

yCuiiigd KbM OT4YE€THATa aara, 3a MHUHAJIN C'b6I/ITI/IH, TCKYIIX YCIIOBUA W IIPOTHO3HUPAHUTE 6’bI[CH_II/I
HNKOHOMHYECKHU yCJIIOBUA.
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KopekTus 3a 3aryou

BamancoBarta CTOWHOCT Ha aKTHBA Ce HaMaJsBa Ype3 U3IOJI3BAHETO HA KOPEKTUBHA CMETKA 32 OTYMTAHE
Ha OYaKBAaHUTE KPEIUTHH 3aryOM, a CTOMHOCTTA Ha 3arybata ce oTpassBa Ha pexn’ OOeslieHKa IO
MC®O 9 B KOHCOIMIUPAHUS OTYET BHB BCEOOXBATECH JOXO.

PduHaHCOBH NACHBH

(DUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEOUTH), 3aIBIDKEHHS KbM JIOCTaBUUIM W JIPYTH
KOHTpareHTU. [IbpBOHAYANHO T€ Ce MPU3HABAT B OallaHCa 10 CIPABEAIUBA CTOHHOCT, HETHO OT MPEKUTE
Pa3xo/u 1Mo TPaH3aKIMATA, a MOCICBAIIO — 10 aMOPTU3UPYyEeMa CTOMHOCT IO MeTo/ia Ha eeKTUBHATA
nuxBa. Enmementurte, xinacuuIupaHd KaTo TBPTOBCKH W APYTH 3aAbDKEHHS OOMKHOBEHO HE ce
OIICHSIBAT OTHOBO, Thi KaTO 3a/bJDKCHHUATA Ca U3BECTCHU C BUCOKA CTEIICH Ha CHT'YPHOCT M YPEKIaHETO
€ KpaTKOCPOYHO.

JIuXBHU, TUBUIEHTH, 3aTy0U U NeYAI0U

JIuxBu, TUBUIEHTH, 3aryOH W Te4anOu, CBbp3aHHu ¢ (PMHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOHTO €
(vHAHCOB TacWB, c€ TPHU3HABAT KaTO NPHUXOAWM WM pas3xomd B medanbara wim 3arydara.
PasnpenencHusiTa 32 MpUTEKATSIUTE HA UHCTPYMEHTH HA COOCTBEHHSI KAllUTAI CE MPU3HABAT TUPEKTHO
B COOCTBCHUS KaIUTAJ.

PasxonuTe mo omepaiusATa 3a KamUTaloBa CHElIKa CE OTpa3siBaT CUCTOBOJHO KaTO HaMajCHHE Ha
cOOCTBEHMST KATUTAI.

Knacudukanusra Ha (UHAHCOB MHCTPYMEHT KaTO (DMHAHCOB MACHUB WJIM MHCTPYMEHT Ha COOCTBEHUS
KaIluTaJ ONpeessl 1alu JIUMXBUTE, IUBUACHTHUTE, 3aryOUTe U IeyaouTe, CBbp3aHu ¢ TO3U HHCTPYMEHT,
ce MPHU3HABAT KaTo NIPUXOAM WM Pa3xolu B neyanbara win 3arydoara Wid KaTo IPOMEHHU B COOCTBEHUS
KamuTan. Pasxoaure mpW M3OaBaHETO WM NPUIOOMBAHETO HAa CBOM HMHCTPYMEHTH Ha COOCTBEHHS
KaIlUTaJl Ce OTYUTAT B KaIlUTaJl, HAIPUMEP IPU KAaIUTAI0Ba CIEJIKa Pa3XoIuTe 10 CeJIKaTa ce OTUUTAT
CUETOBOJIHO KaTO HAMAaJIEHHE Ha COOCTBEHUS KallUTall.

JIMBUIGHTUTE Ce MPU3HABAT B Mevandara Win 3aryoara caMmo KoraTo: a) IpaBoTO Ha MPEIIPHUITHETO Ja
TOJIyYH TUTAIIaHe Ha JIUBHIICHT € YCTAaHOBEHO, 0) MMa BEPOATHOCT MPEANPHUATHETO Ja TOIYYH
HMKOHOMMYECKH ITOJI3H, CBBbP3aHHU C IUBUICHTA; M B) pa3MepbT Ha TUBUACHTA MOXKE Ja ObIe HaICHKITHO
OIICHEH.

4.9.11apu4yHu cpeacTBa U eKBHBAJICHTH

[Tapuunute cpencTBa B jJeBa ca OLIEHABAT 10 HOMMHAJIHATA MM CTOMHOCT, a MapUYHHUTE CPEACTBA,
JEHOMUHHUPAHU B YyXJAECTpaHHA BajyTa - 1o 3akmountenHus kKypc Ha bHbB xem 31.12.2019 1. 3a
LEJINTE Ha CBHCTABSHETO HAa KOHCOJIMIUPAHWA OTYET 3a IApUYHHUTE IOTOLU IapuTe M MapUYHHUTE
CKBUBAJIEHTH Ca IPEACTaBEHU KaTo Iapu IO OAaHKOBUTE CMETKM M B KacaTa Ha JIpy)KecTBara OT
I'pynara.

4.10.ITeHcCHOHHU ¥ KPATKOCPOYHU Bb3HATPAXKIECHHS HA CJYKHTEJINTE

'pymara oTumTa KpaTKOCPOYHH 3aABDKCHUS IO KOMIICHCUPYEMHU OTITYCKH, BBH3HUKHAIH IOPATU
HEM3NOJ3BaH INIaTCH TOAMIICH OTIYCK B CIydyaWTe, B KOMUTO C€ OdYakBa TOW ga OBAAT IOI3BaH B
paMkuTe Ha 12 Mecema ciem gaTata Ha OTYETHHUS NEPHOI, MPe3 KOWTO HACTHTE JIMIA Ca ITOJIOKIIIH
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TpyAda, CBbp3aH C TC3U OTIIYCKH. KpaTKOCpO‘-IHI/ITe 3abJKCHHA KbM IMCPCOHAJIAa BKIIFOYUBAT 3aIlIaTU U
COIMaJIHh OCUT'YPOBKH.

CerinacHo msuckBanusATa Ha Kojekca Ha TpyJa mpu mpekpaTsiBaHe Ha TPYIOBOTO MPABOOTHOIICHHE,
CJIe[l KaTo CIYXHUTEISAT € MPUAOOWI MpaBo Ha MEHCHS 33 OCHUTYPUTENEH CTaX W BB3pacT, | pymara e
3aJIbIDKEHA J1a My M3ILIATH 00E3IIETeHUE B pa3Mep J0 MeCT OpyTHU pabOTHH 3aruiaTd. PHKOBOJICTBOTO
€ B3€eJIO pellIeHNe Ja He Ha4nCIsIBa MPOBU3NH 32 33JbJDKEHNUS, Thii KaTo IPYKECTBOTO HAMA TOJISIM Opoit
CITY>KHTEJIH.

prnaTa HC € pa3pa60TBaJla U HC Ipuwiara IUIAHOBC 3a BB3HAIPAXIACHUA HaA CIIYKHUTCIUTEC CICH
HaITyCKaHC.

KpaTKOCpO‘IHI/ITe J0X0OH Ha CIYXHUTCINUTC, BKIIFOUUTCIIHO U IIOJIara€MMTE CE€ OTIIYCKH, Ca BKIIIOYCHU B
TCKYIIUTC MaCUBU HA pPCJ ,,33}.‘[’[>J'DKCHI/I$I KbM IIEpCOHAT U COI[UATIHO OCI/IprﬂBaHe” MO0 HCJUCKOHTHUPpAaHa
CTOﬁHOCT, KOATO HPY)KGCTBOTO O4daKBa Ja U3ILIaTH.

4.11.lanbum BBPXY 10X0/1a

PasxonmuTe 3a maHblM, MpU3HATU B Iedan0arta Wi 3aryoara, BKIIOYBAT CyMaTa Ha OTCPOYCHUTE U
TEeKYIIA MaHBIH, KOUTO HE Ca MPHU3HATH B APYTH BCEOOXBATEH MOXOM WM JUPEKTHO B COOCTBECHHUS
KamuTanl.

TekymuTe NaHbYHU aKTUBH W/WIU TTACUBU TPEJCTABISABAT TE3U 3aJBDKCHUS KbM WU B3EMaHUS OT
JMAHBYHUTE WHCTUTYITUH, OTHACSAIINA C€ 3a TEKYIIM I MPEAXOAHH OTUSTHH TNEPHOIN, KOMUTO HE ca
IJIaTeHW KbM JaTaTa Ha (PUHAHCOBHS OTYET. TEKyIIHAT MaHBK € IBIDKAM BHPXY OOJlaraeMus ITOXO,
KOHTO ce pa3nnyaBa OT Tedanbara wiM 3ary0aTa BBB (PMHAHCOBUTE OTYETH. M3uucisBaHeTO Ha
TEKYIIHS JaHbK € 0a3upaH Ha JaHPYHUTE CTABKU U HA JJAHBYHUTE 3aKOHHU, KOUTO Ca B CIJIa KbM Kpas Ha
OTUYCTHUS TTEPHOI.

OtcpoueHUTe AaHBLM CE M3IYUCISIBAT MO MACHUBHUSA METOJ 32 BCHUUKH BPEMEHHHU Pa3IUKU MEXIY
OaymaHcoBaTa CTOWHOCT Ha aKTUBUTE W MACWBUTE W TAXHATA JaHbYHA ocHOBa. OTCPOYCH NAaHBK HE CE
MPEABMKIa TIpU ITHPBOHAYAIHOTO TIIPU3HABAHE HA aKTHB WM ITIaCHB, OCBEH aKO CHOTBETHATA
TpaH3aKIMs HE 3acAra JaHbYHATA WIIM CICTOBOHATA TIeUajoa.

OTCpO‘lCHI/ITe JAaHbYHH aKTHBU U MACUBU HC CC NUCKOHTHUPAT. HpI/I TAXHOTO U3YHUCJICHUC CC U3II0JI3BAT
JaHbYHHU CTaBKH, KOHUTO C€ O4YaKBa Ja 6'b,IIaT IMPpUJIOKHUMHU 3a II€pUuoaa Ha pealusanuiara UM, IpUu
YCJIOBHUE Y€ TC Ca BJIC3JIM B CHJIa WK € CUTYPHO, Y€ 1€ BJIC3HAT B CHUJIa, KbM Kpas Ha OTUCTHHA IICPUOI.

OTCpO‘lCHI/ITe JaHbYHU MMACHUBU CC IPU3HABAT B IIBJICH pa3Mep.

OTcpoyeHH AaHBYHH aKTHBU CE TMPHU3HABAT, CAMO aKO CHIIECTBYBAa BEPOSATHOCT T€ Ja OBJAT YCBOCHHU
ype3 Obpemu obnaraemu Joxomu. OTHOCHO TpereHKaTta Ha PHKOBOJCTBOTO 3a BEPOSITHOCTTA 32
BB3HUKBAHE Ha OBACHIM O0JIaracMH JO0XOMH, Ype3 KOUTO Ja CC YCBOST OTCPOUCHH JAHBYHH aKTHBH,
BUKTE TIOSICHEHHE.

OTtcpoueHn JaHBYHHM aKTWBH WM TACHBH CE€ KOMIIEHCHPAT, caMO Korato J[py>ecTBOTO MMa MpaBoO H
HaMepeHHe 1a KOMIICHCHPa TEKYIIUTe NaHbUYHU aKTHBH WM MACHBH OT ChIaTa JaHbYHA WHCTUTYIIHSL.

HpOMFIHaTa B OTCPOUYCHHUTC NAHBYHHU AKTUBU WJIM MMACUBU CC MPU3HABA KATO KOMIIOHCHT OT JAaHBYHUA
MMpUxXoa Uir pa3xona B revanbaTa WIn 3ary6aTa, OCBCH aKO TC HC Ca CBbp3BaHU C NIO3UIUH, IPU3HATH B
Apyrusd BCeOOXBaTCH J0X0J W OUPEKTHO B coOCTBEHHS KamuTall, IIpyu KOE€TO CHbOTBETHUAT OTCPOUYCH
AaHBbK CC IPU3HABA B APYTUAd BCeOOXBaTEH J0X0 UJIN B COOCTBEHHS KAIUTAa.
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4.12.Co0cTBEH KanuTAJ

AKIMOHEpHUAT KamuTan Ha ['pymaTta orpa3sBa HOMHHAJIHATA CTOWHOCT Ha €MHTHUPAHUTE aKIMUATE Ha
IPY>KECTBOTO - Maiika ¥ ChOTBECTBA Ha aKTyaJlHaTa perucrpanus Ha JpyxecTBoTo.

B npeonenbueH pe3eps ce BKIIOYBAT Ne4anOu U 3aryOu OT IIPEOIIeHKA Ha aKTUBH.
Jlpyru pe3epBH BKJIIOYBAT OOIIUTE pe3epBH Ha J[pykecTBOTO.
B®B Bpb3Ka ¢ U3BBPIICHO YBEIUUEHHE Ha KallUTajla Ha JpY>KEeCTBOTO ce (hopMUpa IPEMUEH PE3EPB.

Hepasnpenenenara mneuan6a/ Hatpynmanara 3ary0a BKIIIOYBA TEKyIIUs (UHAHCOB pe3yiTaT |
HATPYMaHWUTE TIeYaiOn U HETTOKPHUTH 3ary0u OT MUHAJIH TOJUHH.

4.13.I1puxonn

[IpuxonnTe BKIIOYBAT MPUXOAH OT pasnopexaane ¢ (MHAHCOBH MHCTPYMEHTH, OT OT/IaBaHE TOJ] HAeM H
pasnopexiaHe ¢ UHBECTUIIUOHHUTE UMOTH.

3a Ja onpeaciiv Jajikd U KaK Aa IMpUu3Hac Npruxoau, I[I)YDKCCTBOTO HU3I110J13Ba CIICAHUTEC 5 CTBIIKU:

1 Unentudunupane Ha 10roBopa ¢ KIUCHT

2 Unentudunmpane Ha 3a0bDKCHUATA 32 U3ITBTHCHUC

3 OmnpenernsiHe HA LIEHATa HA CAETIKATa

4 PasnpeneiieHue Ha IieHATa Ha CIICJIKAaTa KbM 3ab/DKCHUATA 3@ U3IIbIHCHHE

5 [Ipu3HaBaHe Ha MPUXOUTE, KOTATO Ca YAOBICTBOPCHU 33 IbIKCHHSITA 32 U3IThIIHCHUE.

HpI/IXOI[I/ITe CC Ipu3HaBaT WJIKW B OaA€H MOMCHT HJIM C TCUYCHHC Ha BPEMETO, KOraTto HIJIM JOKaTO
prnaTa YAOBJICTBOPHU 3aAbJDKCHUATA 34 USIIBJIHCHHC, HpCXBBpHHﬁKH 06CH_[aHI/ITe CTOKHM WX YCJIYT'U Ha
CBOMTC KIIMCHTU.

I'pymara mpu3HaBa Kato 3ab/DKEHHS MO JOTOBOP BB3HATPAKICHHE, MOJY4YEeHO MO OTHOIICHHWE Ha
HEYJOBJICTBOPCHH 3aIBJKCHUS 32 M3IBJIHEHUE U TH MPEACTaBSl KaTO PYTU 3aJbDKCHHS] B OTYETa 3a
¢mHAHCOBOTO cheTosiHUE. [lo chmus HaumH, ako I'pymnaTa yZOBIETBOPH 3aAb/DKEHUE 33 W3IIBIHEHHE,
Mpenu Aa MOy9r Bh3HArPaXJASHUETO, TO IPU3HABa B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE WIIA aKTHB I10
JIOTOBOPA, UM B3eMaHe, B 3aBUCUMOCT OT TOBA JAJId CE€ U3UCKBA HEIIO APYTO OCBEH OMNPE/IEICHO BpeMe
3a MoJTydaBaHe Ha Bb3HATPAKICHUETO.

IIpenocraBsine Ha yCJIyru

Ycnyrure,ipeoctaBsHd  OT I'pymata ce mpHW3HABAT, KOTAaTO KOHTPONBT BBPXY TMOJ3UTE OT
MPEIOCTaBEHUTE YCIYTH € MPEXBBPIICH BBPXY MOJI3BATENS HA YCIYTHTE.

IMponaxoba Ha cTOKHU

[Mpuxoaure ce mnpu3HaBaT, Koraro [pymaTa € NpPEeXBHPIWIO Ha KylyBadya KOHTPOJIA BBPXY
MpenocTaBeHuTe CToku. CunTa ce, ue KOHTPOIBT Ce MPEXBBPIIsl Ha KyllyBada, KOraTo KJIHEHTHT € IIPHUel
CTOKHUTE 0€3 Bh3paKCHHE.

[Ipuxon ce mpu3HaBaT KbM OTPEeTiEeH MOMEHT.

4.14. OnepaTuBHM pa3xoau
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OmnepaTuBHUTE Pa3XogW CE€ HAYMCIABAT B MOMEHTA Ha TAXHOTO BB3HMKBAaHE MM NPH IOJI3BaHE HA
ycIyrara.

4.15.0uHAHCOBH Pa3xoau

duHaHCOBUTE pa3xou BKIIOYBAT pa3xXodu 3a JIMXBU I10 0aHKOBU 3a€MHU, I10 O6J'II/IFaI_[I/IOHCH 3a€M, TaKCH
1 KOMHUCHOHHHU CBBP3aHU C MOJTYYCHU 3aCMU.

PasxoauTe 3a TMXBU C€ OTYATAT TEKYyHIO IO METOJa Ha e(beI(TI/IBHI/IH JINXBCH ITPOLCHT.

Pa3xonnTe mO 3aeMH OCHOBHO TPEICTABISABAT JIMXBU MO 3aeMuTe Ha ['pymara. Bewukm pasxonm mo
3aeMH, KOUTO IUPEKTHO MOrar Ja OBJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOHUTEICTBOTO WIU
MPOM3BOACTBOTO HAa €IWH OTrOBapsIll Ha YCIOBUSATA aKTHB, C€ KANUTAJIM3UPAT Mpe3 MepHoaa, B KONTO
ce OyakBa aKTUBBT Na ObJe 3aBbPHICH W TMPHUBEACH B TOTOBHOCT 32 W3IIOJI3BaHE WJIHM Mpojaxoa.
Ocrananute pa3xogu IO 3aeMHU CJIEABa Ja Ce IpHU3HABaT KaTO pas3Xxoj 3a Iepuoja, B KOHTO ca
BB3HUKHAJU, B KOHCOJUIUPAHUS OTUYET 32 BCEOOXBATEH JIOXO/T

4.16.®HAHCOBH MPUXOIH

duHaHCOBUTE MNpUuxXoayd BKIKOYBAT HOPUXOAU OT JIMXBU 110 pasiylaljaTeiHu CMCETKU, JHUXBU 110
npeaAOCTaBCHU 3aCMU. HpI/IXO}II/ITe OT AUBUACHTHU CC NPU3HABAT B MOMCHTA Ha Bb3HUKBAHC Ha MMPABOTO
3a [10JIydyaBaH€ Ha IJTalfaHCTO.

4.17.11poBu3uH, yCJIOBHU MACUBHU U YCJIOBHM AKTHUBH

[IpoBr3unTe ce mpu3HaBaT, KOraTO WMa BEPOATHOCT CETAIIHW 3aJBJDKEHHUS B PE3yNTaT OT MHUHAIO
chOWTHE 1a TOBEAT 10 U3XOJIIN MOTOK Ha pecypcH ot ['pymara u Moxke fa Ob/ie HallpaBeHa HaJCKTHA
OIICHKAa Ha CyMaTa Ha 3aJb/DKCHHETO. BB3MOXKHO € CPOYHOCTTa WIIM CyMara Ha M3XOISAIIUS MapudcH
MOTOK Jaa e HecurypHa. CeramHo 3agb/DKEHHE c€ TOopaXkda OT HAJIWYMeTO Ha MPaBHO WM
KOHCTPYKTHUBHO 3aJIbJDKCHHE BCIICJCTBUE HA MHUHATH CHOUTHS, HANIPUMEpP TapaHIUK, TPaBHU CIIOPOBE
niu oOpeMeHsBaIIM J0roBOpU. [IpOBM3MHMTE 3a MPECTPYKTYpHpaHE c€ MpH3HABAT CaMO aKo ¢
pa3paboTeH M MPHIOKEH MOApPoOeH (opMalieH TUIaH 3a NPECTPYKTypUpaHE WM PBKOBOACTBOTO €
0OSIBUJIO OCHOBHHTE MOMEHTH Ha ITJIaHA 32 PECTPYKTypHpaHe Mpe]| Te3H, KOUTO OMXa OWIIH 3acCerHalIu.
[IpoBu3uu 3a ObemM 3ary0H OT IEHHOCTTA HE CE MPU3HABAT.

CymMmara, KOSATO Ce TNpH3HaBa KaToO NPOBHM3MS, CE W3UMCIABA Ha 0asza Hail-HalIe)XTHATa OICHKA Ha
pasxoauTe, HEOOXOUMH 3a YPEKIaHe Ha CETaIlHO 3abJKECHUE KbM Kpast Ha OTUYETHHUS TIEPHO]I, KaTO CE
B3e€MaT B MpPEIBUJ PUCKOBETE U HECUTYPHOCTTA, CBBP3aHU CBHC CETalIHOTO 3aabinkeHue. Korato
CBINECTBYBAT pEAMIIA IMOJAOOHHM 3aJBDKCHUS, BEPOSATHATa HEOOXOAMMOCT OT H3XOJAI] TMOTOK 3a
roracsiBaHe Ha 33aIBDKCHHETO CE OMpENeNsi, KaTo C€ OTYEeTe Tpylara Ha 3adbJDKEHUATA KaTo IISIO.
[IpoBu3uuTE CEe MUCKOHTHPAT, KOraTo €PEKTHT OT BPEMEBUTE PA3IUKH B CTOMHOCTTA HA TApUTE €
3HAYUTEIICH.

OO0e3mieTeHusT OT TPETH JINIA BBB BPB3Ka C JAJICHO 3abJDKEHUE, 32 KouTo ['pynarta ¢ curypHa, 4de 1me
MIOJTY4H, C€ TPHU3HABAT KAaTO OTHENICH aKTWB. T03W aKTWB MOXKE W Jla HE HAJBHUIIaBa CTOHHOCTTA Ha
CHOTBETHATA MTPOBU3USL.

[MpoBu3mnHTE Ce MpepasriiexkIaT KbM Kpasi Ha BCEKH OTYETCH MEPUOJT U CTOWHOCTTA UM CE KOPUTHPA, 32
Jla ce OTpasu Hal-1o0paTa MPUOIU3UTEITHA OIICHKA.

B cnyuauTe, B KOUTO ce CUMTA, Y€ € MAJIKO BEPOSITHO Ja Bb3HUKHE M3XOJAI] MOTOK HA HKOHOMUYECKU
pecypcu B pe3yaTaT Ha TeKyIO 3aAbJKCHUE, MTACUB HE c€ MPU3HAaBa. Y CIOBHUTE MMACHUBH CJIE/IBA J1a CE
OIIEHSBAT IOCJIEBAIIO IO MMO-BHCOKATa CTOMHOCT MEXIY OMNFCaHaTa IMO-TOpe CpaBHUMA MPOBU3US H
IbPBOHAYAITHO NIPU3HATATa CyMa, HaMalleHa ¢ HaTpyIaHaTa aMOPTH3AIIHA.

BepOHTHI/I BXOASAIIU NOTOXM HA UKOHOMHUYCCKHU IMOJI3HU, KOUTO BCC OIIC HC OTTrOBAPAT HAa KPUTCPUHUTEC 3a
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MMpU3HaBaHC HA aKTUB, CC CMATAT 3a YCJIOBHU aKTHBU.

4.18.3naunmu NMPECHCHKN HA PbKOBOACTBOTO IIPH NMPUJIAaraHe Ha CY€TOBOAHATA IMOJUTHKA

3HaUYMMUTE MPEICHKU Ha PBKOBOJCTBOTO TPH MPHUJIAraHETO HA CUCTOBOJHUTE MOJUTUKU Ha ['pymara,
KOMTO OKa3BaT HaW-ChIIECTBCHO BIHUSHHEC BbPXY (HHAHCOBHTE OTYETH, Ca OIMCAHH II0-IO0IY.
OCHOBHHTE M3TOYHHIIM Ha HECHUTYPHOCT IPH H3IOI3BAHETO Ha MPHUOIM3UTEIHUTE CUCTOBOIHH OLICHKH
ca OIMCaHM B IoscHeHue 4.19.

4.18.1.0TCcpoyeHu JaAHHLYHHN AKTHBHU

OrneHkaTa Ha BEPOSTHOCTTA 3a OBJCIIM O0JiaraeMH JOXOAM 332 YCBOSBAaHETO HA OTCPOUCHU JAaHBYHHU
akTHBH ce Oaszmpa Ha ToclieaHaTa ogoOpeHa OroKETHA IMPOTHO3a, KOPUTHPaHAa OTHOCHO 3HAYUMU
HeoOJaraeMu TPUXOIU W Pa3Xoid W CHCHU(PUYHM OTpaHWUCHHUS 32 TPEHACSHE Ha HEW3IOJI3BaHU
JAHBYHU 3aryOW WM KPEeIUTH. AKO HaJekK/IHA MPOTHO3a 3a obaraeM JIOXO/| Mpeoara BeposSTHOTO
M3II0JI3BaHE HAa OTCPOYCH JaHBYCH aKTUB OCOOCHO B CITy4aH, KOTaTO aKTHUBBT MOXE Jla ce ynorpeou 0e3
BPEMEBO OTPaHMYCHHE, TOTaBa OTCPOYCHUSAT JaHBUYCH aKTUB Cc€ NpU3HaBa u3Ipuio. [Ipu3HaBaHeTo Ha
OTCPOYCHH JIAHPYHHU aKTHBH, KOUTO TIOJJIC)KAT HA ONPEJICICHU TPaBHU WIH HWKOHOMHUYECKH
OTPaHUYCHHS WM HECUTYPHOCT, Ce MPEIICHABa OT PHKOBOACTBOTO 3a BCEKM OTJICNICH Cydail Ha Oa3aTa
Ha crienuuaHuTe GaKkTH U 00CTOSATEIICTBA.

4.19. HecurypHOCT HA CYETOBOAHUTE NMPUOTUIUTETHN OIEHKH

HpI/I HU3TOTBSIHCTO Ha  KOHCOJUIWPAHUA (bPIHaHCOB OTUCT PBKOBOACTBOTO IIpaBU pcaulia
MIPEAIOJIONKECHUA, OLICHKN U OOIIYCKaHHA OTHOCHO IIPU3HABAHCTO M OLCHABAHCTO HAa aKTWUBHU, ITACHUBH,
MMpUXoJau U pasxoau.

HeﬁCTBHTCHHHTe pe3yaTaTu MOrat ga C€ pasjindaBaT OT NPCAIOJOKECHUATA, OLICHKUTE U JOITYCKaHUATA
Ha PBKOBOJCTBOTO.

I/IH(l)OpMaL[I/IH OTHOCHO CBIICCTBCHUTC IMPCAIOJIOXKCHNA, OUCHKN U AONMYCKaHUs, KOUTO OKa3BaT Haii-
S3HAYUTCIIHO BJIMAHHUEC BBPXY IMPU3HABAHETO W OLUCHABAHCTO HAa aKTHUBHU, ITACUBU, IIPUXOOHU U pPa3XodHu €
npeacTaBCHa No-A0J1y.

4.19.1. O6e3nenka

3a 3aryb6a oT o0e3lleHKa ce TMpHU3HaBa CyMara, ¢ KOSTO OajaHcoBaTa CTOWHOCT Ha MaJcH aKTHUB,
MPEBUINIaBA BH3CTAHOBUMATa MM CTOWHOCT, KOATO € IIO-BHCOKAaTa OT CIpaBeIJIMBaTa CTONHHOCT,
HamalleHa C pa3XoJuTe 1o MpojaaxbaTa Ha JaJeH aKTHB W HEroBaTa CTOMHOCT B ymoTpeba. Tesu
MPEIMOJIOKEHUS Ca CBhP3aHH ¢ OBJCIIN CHOUTUS U 00CTOATENCTBA. J[eHCTBUTEITHUTE Pe3yITaTd MOTaT
Jla ce pa3lIn4aBaTr M J]a UMa 3HAYMTETHA KOPEKIUU B akTHBUTE Ha ['pymara mpes3 cieasariara OT4eTHA
TOJIMHA.

PrkOBOICTBOTO TpelieHsIBa afcKBAaTHOCTTa Ha OOE3ICHKaTa Ha TPYAHO-ChOMpaeMHU W HeChOUpaeMu
B3eMaHUs OT KOHTPAareHTH Ha 0a3a Ha Bh3pPAcTOB aHAIN3 HA B3EMaHHATA, HCTOPHYECKH OITUT 32 HUBOTO
Ha OTMHCBaHE HAa HECHOMpaeMHU B3EMaHUs, KAKTO U aHAJM3 Ha IUIATEKOCIIOCOOHOCTTa HA ChOTBETHUS
KOHTpPAareHT, MPOMEHU B JIOTOBOPCHHUTE YCJIOBUS Ha IuTamiaHe W Jp. AKO (DMHAHCOBOTO CHCTOSIHHE U
pe3yaTaTHuTe OT JEWHOCTTa Ha KIMEHTUTE Ce BIIOMAT HAJl OYAKBAHOTO, CTOMHOCTTa HAa B3EMAaHUSATA,
KOUTO TpsiOBa ja OBJAT OTIHCAHU I O0C3IECHEHH MPe3 CICABAIIY OTYCTHU MEPHOIHN, MOXKE Ja ObJe
MO-TOJIIMa OT OYaKBaHATa KbM OTUYETHATA JaTa.
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4.19.2. OuensiBaHe MO CNPABeJINBA CTOHHOCT

3a HAKOW (PMHAHCOBHM aKTHBU M MMACHUBU CUCTOBOJHHUTE CTAHIAPTH M3MCKBAT 3aKIFOUMTEIIHA OICHKA 110
cnpaBeyuBa cToriHOCT. CripaBeinBaTa CTOWHOCT € IIeHaTa, KOsATO OM OnIia mosrydeHa mpH npojaxoara
Ha aKTHUB WM IJIaTeHA NPU NPEXBBPISTHETO HA MAacHB B OOWYaifHA CHEIKa MEXAY MMa3apHU YIaCTHUIU
KbM JlaTaTa Ha OlleHsBaHEe. Ta3u CTOMHOCT Clie/[Ba Ja ce OMpeAesis Ha OCHOBHHMS a3ap Ha JPYKECTBOTO
WIH TIPH JINIICA Ha TaKbB, HA HAW-M3TOJHMA, 10 KOWTO TO MMa JOCTHI KbM Ta3u Aara. CrpaBeinBarta
CTOWHOCT Ha TTacHBa OTpa3siBa PHCKa OT HEM3MbIHEHNE Ha 33IbJDKEHHETO. PEKOBOACTBOTO M3IONI3Ba 3a
OIICHSBaHE HA CIpaBEJIMBAaTa CTOMHOCT Ha (JMHAHCOBH WHCTPYMEHTH KOTHpPAHHU IIEHU Ha aKTHBCH
mazap. AKO JWIICBaT KOTHpaHH ILEHH ['pymaTa BbB3Nara OIEHKH W Ha JIMIEH3UPAaHW OLECHUTEIH,
MpUTEkKaBald MPOodeCHOHATHA KOMIIETCHTHUOCT 32 CHOTBCHHUTE akTHBHU. l30paHara TeXHWKa Ha
olleHsIBaHe 0OXBalla BCHUYKH (DAKTOpH, KOUTO Ta3apHUTE YYACTHHUIM OWXa B3CIU NPEABUJ IPH
1leHo0Opa3zyBaHeTo Ha crenkara. KoHmenmusaTa Ha ClipaBejInBaTa CTOHHOCT Mpeosiara peajJn3supaHe
Ha ()MHAHCOBUTE MHCTPYMEHTHU 4pe3 Mpoaaxoa.

UsroTesiHeTO Ha crpaBeANMBaTa CTOMHOCT Ha MHBECTUIIMOHHUTE MMOTH Ha ['pymara ce Bb3mara Ha
JUIICH3UPAHU OLEHUTEIN ¢ HE0OXOMMAaTa KBaTHu(UKAIIHSL.

Te3u omeHKM MO CIpaBeIIMBa CTOWMHOCT MOTaT Ja Ce€ pas3InudaBaT OT JACWCTBUTCIHUTE IICHHU,
OTIpe/IeTICHN TP CIPaBEUIMBA TMa3apHa CAeNKa MEeXTy WHPOPMHUPAHH CTpaHH B Kpas HAa OTYETHUA
nepuon

PvkoBomcTBOTO Ha I'pymata cumra, Ye NpH CHIIECTBYBAIIUTE OOCTOSTENCTBA MPEICTABEHHUTE B

KOHCOJIMIUpaHHud OTYET 3a (I)I/IHaHCOBOTO ChCTOAHHUEC OIICHKH Ha (I)I/IHaHCOBI/ITC AKTHBU M IIaCHMBHU Ca
BB3MOXHO Haﬁ-HaL[e)K,I[HH, AZICKBATHU U NTOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYCTHOCT.

4.19.4. I1oJie3eH ;KMBOT HA AMOPTHU3HPYEMH AKTHBH

PBKOBOZCTBOTO Mpepasriiexk ia MoIe3HUs )KUBOT Ha aMOPTU3UPYEMHUTE aKTUBHU B Kpasi Ha BCCKH OTYETECH
mepuon. Kem 31.12.2019 r. pBKOBOACTBOTO OIpenmess IOJC3HUS >KMBOT Ha aKTUBUTE Ha Oasza
OUYaKBaHUS CPOK Ha IOJI3BaHE HA aKTWBHTE OT [ pynara. JlefiCTBUTEIHUS MOJIE3€H KUBOT MOXKE Jia Ce
pas3invaBa OT HaIlpaBeHaTa OICHKA.

5. AMOoTH, MAILIMHYA U CHOPbKEHUSA

3emsa Crpaau Mamuan n (011)11 (1)
'000 aB '000 aB ChOPbKAHUS '000 aB
'000 1B

KbM 31 nexemBpu 2019
Ot4erHa cTOIiHOCT 82 29 1 112
Harpynana amopTuzanus u
o0e3lenKa (13) (13)
banancoBa croiiHocT 82 16 1 99
KbM 31 nexemBpu 2018
OtyerHa cTOiiHOCT ]2 30 153 265
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Harpynana amopTuzanus u

obe3enKka - @) - 1)
pexaacundpuranus (152) (152)
banancoBa cToiiHOCT 82 29 1 112

Nmortn ¢ 6anancosa ctoitHocT 99 xmi. 1B.(2018: 112 xuu. 1B.) ca 3a5105keHH KaTo 00e3neueHne 1o

0aHKOB KpeauT.

6.AHBECTMIIMOHHHA UMOTH

3ems Crpaau Oo6mo
'000 1B '000 1B '000 1B
KbM 31 nexemBpu 2019
OTuyeTHA CTOMHOCT 6117 4529 10 646
KbM 31 nexemBpu 2018
Otuerna croiiHocT 36800 12 906 49 706
3a 2019 r. 3ems Crpaamn (011311 (1}
'000 1B '000 1B '000 1B
OT4eTHa CTOMHOCT
AKTHBH, BKITIOUEHHU B TPYIH, KIIacupUIpanu 3a (30 683) (8377) (39 060)
ThPryBaHe
Kpaiino cajgo oT4eTHa CTOHHOCT 6117 4529 10 646
3a 2018 r. 3ems Crpaau Oomo
'000 1B '000 nB '000 aB
OT4eTHa CTOMHOCT
[Mpunoburn 2 - 2
Kanuranu3upanu mocie1Banty pa3xoau 510 - 510
IIpoMenu B cripaBe/ijiuBaTa CTOMHOCT 1514 (403) 1111
Tponanenu (9795 (12 078) (21 873)
Kpaiino cajio oTyeTHa CTOIHOCT 36 800 12 906 49 706
7.Hematepuannu aktuBu— Penmyranus
Kbm 12.2019 1.
OTt4eTrHa CTOMHOCT 2 607
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|| Kpaiino caigo oT4eTHa CTOHHOCT | 2 607

KbMm 12.2018 1.

OT4eTHA CTOHHOCT 2607

Kpaiino caigo oT4yeTHa CTOHHOCT 2 607

8 . Ibarocopunu GUHAHCOBH AKTHBH

JIuxBeH 2019 r. 2018 r.
npoueHt %
‘000 aB. ‘000 aB.

DUHAHCOBM aKTHBH MO CIIPABEJINBA CTOIHOCT B
JPYT BCeoOXBATEH T0X0/I:
XumcHad bearapust AJ] 2.14 % 2472 2 408
ABC ®unanc AJl 9.71 % 37 37
Jlpyru 9.46 % 150 150
O0mo 2 659 2 595

WznozBana e wHbopmanus or BDB, uHpopmarus OT WHBECTHIIMOHHU TMOCPEIHHIIM 33 CKJIFOUCHU
(DMHAHCOBH CIENKH, MyOJWYHa MH(POpPMAIMS 3a LEHOBA CTATUCTHKA 33 O0EMH CHCIKH U IOCIICTHH
CIIEJIKU 110 EMUTEHTH.

NuBectuinu B ABC ®@unanc AJl u npyru, Ha o0ma cToiiHOCT 187 Xuil. JIB. ca OIICHEHH IO IIeHa Ha
npuaIo0rMBaHe, Thii KaTo aKIUUTe HEe ce ThpryeaT Ha (oHmoBa Oopca. [Ipe3 Tekyiius v OpeaXOIHH

TIEPUOIN HE € MMAJIO MHAUKAITUS 332 00e3ICHKA.

9. KpaTtkocpoynu GUHAHCOBH aKTHBH

2019 r. 2018 r.
Bun

‘000 JaB. ‘000 aB.
DUHAHCOBY AKTHBHU OTYMTAHM IO CIIPABENTUBA CTOHHCT
B Ievyas16a v 3aryba, B TOBa YHCJI0:
Axumn 4709 10 477
Hsamose - 1713
Oo0mo 4709 12190

B rpymata Ha KpaTKoCpo4HH ()MHAHCOBH AKTHBH Ca IIPEACTABEHH KAlUTAJIOBH MHBECTUIIMU KOTUPAHH
Ha Oopca Ha croitHocT 2 590 xunm.aB. ( 2018: 10 076 xun.nB) Kinacuduuupanu ca xkato puHAHCOBU
aKTHBH OTYMTAHU MO CHOpaBeAIMBa CTOMHOCT B meyanoute winu 3aryoute. [Ipeoumenenu ca mo
CIIpaBeINBa IIeHa - mocieana 6opcoBa mena kpM 31.12.2019 r. U3non3Bana e uadopmanust ot bOb,
uHpOpMaLus OT HWHBECTHLMOHHU TMOCPETHHLIM 3a CKIIOYeHH (UHAHCOBM CHENKH, MTyOJInYHA
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I/IH(l)OpMa]_[I/Iﬂ 3a ICHOBA CTAaTHCTHKaA 3a obeMu CACJIKH MU IIOCICIHHN CACIKHU 11O EMUTCHTH. HpeoueHKaTa

€ TIpU3HATAa B IMEYaJION U 3ary0u.

KoM 31.12.2019r. I'pymnata He IpUTEXKaBa II0BE B JOTOBOPHU (hOHIOBE U OaaHcoBaTa UM CTOMHOCT €

0 xun.aB ( 2018: 1 713 xwn.esa).

Kparkocpounu ¢unancoBu akrusu — 723 000 Oposi, cbC crnpaBelyiiBa CTOHHOCT

2 243 xwm. 1B. (

2018 : 2 696 xny1.J1B) ca MpeIOCTaBEHU KaTO 00E3IMeUeHHE 110 PETIo CACIKH Ha J[pyKecTBOTO.

10. IIpenocTaBeHn aBaHCH W APYTH B3eMaHUs

2019 r. 2018 r.
Bup

‘000 xB. ‘000 xB.
Kianentcku n APYTYA B3CMaHUA 23191 32 704
[IpenocTaBeHr aBaHCH 6211 3164
Jpyry B3eMaHus ¥ IPEAIJIATEHN Pa3X0au - 9
OuakBaHY KPEJUTHU 3aryon (1 280) (1334)
Oomo 28 122 34 543

[IpenocTaBeHnTE aBAaHCH IO JOTOBOPH Ca 3a MPHI00MBaHE HAa aKIIMOHEPHHU U JISJIOBU YUACTBHS M Ca ChC
CPOKOBE 32 OKOHUYATEIHO CKJIIOUBAHE HA CACIKHUTE HE MO- IBJIBI OT €IHA FOJANHA.

[Ipe3 Texymara roguHa I'pynaTa € CKITlO4mIa JOTOBOPH 3a IIECHH, JOTOBOPH 32 MOKYITKO Mpoakda Ha
IIEHU KHIKA, TIOKYIIKO MPojak0a Ha MHBECTUIIMOHHU UMOTH,KaKTO M ThPT'OBCKH B3€MaHHUS B pa3Mep Ha

26 389 xun.ieBa.

11. IlpenocraBenu 3aeMu

2019 r. 2018 r.
Bun

‘000 aB. ‘000 aB.
[IpenocraBenu 3aeMu, BE3HUKHAIN B rpynaTa 4174 3222
Bs3eMaHus mpuaoOUTH ¢ TOTOBOPH 32 IIECHH 5131 1 873
JInXBH 110 B3eEMaHMITA 1364 37
OuakBaHU KPEJIUTHU 3ary0on (357) (357)
Oo1o 10 312 4775

Kpartkocpounure 3aemu, peocTaBeHy oT [ pynara ca npu roJuiiHu JUXBeHH paBHuIIa oT 4,50 % 10
6.50%. CpoxbT Ha moracsiBane Ha 3aemMute KbM 31.12.2019 r. He e MO-TBIBT OT €AHA TOIMHA. 3aEMUTE
ca 0e3 ImpeIocTaBeHu 00e3MeUCHUsI.

12. IlapnyHu cpeacTBA U MAPUYHU €KBUBAJIEHTH
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2019 r. 2018 r.
Bun
‘000 aB. ‘000 aB.
[Tapu u mapuIHU €KBUBAJIICHTH 4 602 4777

[TapuunauTE CpeacTBa ca B HAIlMOHAIHATA MapudHa emuHUIA — jJeBa. Kem 31.12.2019 r. I'pymara nma
ONOKMpaHu Mapu4yHU cpencTBa B pasmep Ha 4 300 xun neBa. (2018: 4 480 xui.yiB) 3a oOe3meYeHUE MO
0aHKOB KPEJIHNT .

14. CoOcTBeH kanuTaja
OcCHOBEH aKIHOHEPEeH KANUTAJ
AxunonepHusT kanutan Ha ['pynata e pasmpenenes B 735 910 Op. 0OMKHOBEHH aKIMW C HOMHHAJIHA

CTOWHOCT B pa3Mep Ha | ;B 3a akuus. BCHYKM akiuu ca ¢ MpaBO HA TOJIy9aBaHE HAa JAWBUICHT U
JIMKBUIAIIMOHEH 1 M IPECTABIIABAT ¢auH I1ac oT OO0IIoTo chOpaHue Ha akIMoHepuTe Ha ['pymara.

2019 r. 2018 r.
Bua
‘000 aB. ‘000 aB.
AKIIMY HAITBITHO IJIaTEHU 736 160
- B HAYaJIOTO Ha NepHosa 160 160
- eMHTHpPAHU TIpe3 TIeproaa 576 0
AKIUHY HATBLJIHO IIaTeHn KM 31.12.2019 r. 736 160

[Ipu emMuTHpaHe Ha aKIUUTE OT YBEIMUEHUETO HA KalMTalla Ha JIPY’KECTBOTO € (JOPMHpAH IMPEMUEH

pe3epB B pasMep Ha 16 708 xui.nesa.

Hatpynanute ne4yanou u 3aryou , pesepsu kbm 31.12.2019 r. ca:

2019 r. 2018 r.
Hepasnpenenena neuanba/Henokputa 3aryba oT MUHAIH 8 986 7231
TOJIMHU
Jdpyru n3menenus (2157) 183
Tekyma neyanba/zaryoa 1368 1572
Pe3epBu oT mpeoneHKu 666 2578
[Ipemuen peseps 16 708
O0mo 25571 11 564

15. Toxoa/3ary6a Ha enqHa akuusi

JoxombT Ha akuus kKeM 31.12.2019 r. e u3uncieHa Ha 0a3aTa ChOTBETHO Ha HETHATa Iedaiba/HeTHaTa

3ary6a " CPCIHO MMPECTCTIICHUSA 6p0ﬁ Ha OOMKHOBEHHTE aKIKUH1 1pe3 CbOTBECTHUA OTUCTCH NICPUOL.
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31.12.2019 r. 31.12.2018 1.
Bup
‘aB. ‘aB.
Herna nevan6a/3ary0a 3a nepruona 1 368 000 1 572 000
CpenHonpeTeriaeH Opoit aknuu 735910 159 758
Jloxon Ha eHA aKIUs 1,86 9,89
16. 3aabaxeHuss KbM GUHAHCOBH HHCTHUTYUHH
2019 r. 2018 r.
Bujg ‘000 aB. ‘000 aB.
BankoBu 3aemu - 25633
Oomo - 25633
17. 3aabJKeHNs M0 00JIUTalIHOHEH 3aeM
2019 r. 2018
Bux ‘000 JaB. ‘000 JB.
OOnuranoHeH 3aeM 11 735 27 381
06110 11 735 27 381
18. OTcpoyenn 1aHbYHU ACUBHU
YBeJnveHue Hamanenne 31.12.2019

Bpemenna pasinka

31.12.2018

OTCPOYeH TaHBK

OTCPOYeH IaHBK

OTCPOYeH JaHBK

OTCPOYeH TaHBK

AKTHBH 1O OTCPOYCHH TaHbIH

Pazxonu o o6e3ieHka Ha (JUHAHCOBU

178 - 178
AKTUBU
Pazxonn ot 00e31eHKa HA HHB HIMOTH 3 ) - 3
IIPU3HATH B Iedanba/3aryoda
Jlanbuna 3aryba 0 - - 0
O01110 AKTHBH 175 - - 175
Ipuxoau ot npeoneHKa Ha (HUHAHCOBU -
135 - 135
aKTHBH IIPU3HATH B Iedandara/3arybara
IIpuxozmu OT IPEOLEHKa Ha MHBECTUIIHOHHI 334 ) - 334
MMOTH OPH3HATH B Ileyanbara/3arybara
Ipuxoau oT npeorneHKa Ha (PHHAHCOBU -
AKTHBY TIPU3HATH B IPYT BCCOOXBATEH 46 - 46
JI0XOJ
O6wo IMacusu: 515 - B 515
OtcpoyeHu JaHbIH (HETO) 340 - . 340
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19. KpaTkocpo4Hu 3aabJskeHHsA KbM (PHHAHCOBH HHCTHTYLMH

2019 r. 2018 r.
Bun ‘000 aB. ‘000 aB.
baHkoB Kkpeaut
bankoBu 3aemu 9426 10 971
Oomo 9426 10 971

WuBectunmonen kpeaut ¢ pegepennus 01100KP-AA-4051
Mama na cknroueane — 29.08.2014e.
Pazmep na kpeouma - 2 200 xui. 5B. ;

Yecnosusn na 0ozoeopa — 3axymyBane Ha 285 885 Op.Oe3Hanmu4HM akiyu, npeactasisiBamu 95,29% ot
kanuTaina Ha Open-Pasrpag A/

Cpok na nozacaeane —29.08.2019 r., noracen na 03.05.2019r.

Ocmamuvkom kom 31.12.2019 r. - 0 xun. 1B.,

Pazmep na nuxea — TOIUNIHATA JINXBA M0 OAHKOBUS KpeauT € (hopMHpaHa KaTo cO0Op OT 6a30B JTUXBCH
npotieHT 4% 1uttoc HajbaBka 2,5%.

Oobesneuenue: 285 885 Op.Oe3HaMYHYN aknK OT karmurtajna Ha Open-Pasrpang A/l n HEIBIKUMH HMOTH
cobctBeHocT Ha Open-Pasrpag AL

WuBectuirioneH kpeaut ¢ pedepenius Homep 05000KP-AA-0561, anexe 1ot 30.01.2017r, anekc 2 ot
16.07.2018r

Jama na cknwoyeane — 04.11.20162.

Pazmep na kpeouma - 7 100 xuin. 5B. ;

Yceoen pazmep — 7 100 xun.us.

Pazmep na nuxeama — MIXBeH NPOICHT, onpeeneH kato coop ot PJITIKKK -0,79 miroc HagbaBka ot
3,41%, He HO Mo-Manko oT 4,2%

Yenosua na 0ozoéopa — 3axynyBane Ha 1M03eMIIEH UMOT

Cpok na nozacaeane —04.11.2023 r., noraces na 30.07.2019r.

Ocmamvkvm kom 31.12.2019 r. - 0 xum.jieBa

Pazmep na nuxea — MUXBEH NPOIICHT, ONpeielicH KaTo cOop Ha croiHOoCcTTa Ha TpuMeceueH SOFIBOR
1 HagOaBKa OT 3,8 IMyHKTa, HO HE IT0- MaJiko oT 4,2%

Obe3neuenue: MHpBA MO pel JOTOBOPHA HWIIOTEKA, BBPXY 3aKyIIEHHUTE CHC CPEACTBA OT KpeauTa
HeVDKUMU UMOTH ( crpaan) B oomuHa Ctapa 3aropa, c. Kamosioserr

Kpeaut orbpapadt

Kpeaur obpaapdt ¢ pedepennus 05000PO-AA-0074, amekc 1 or 16.07.2018r, anekc 2 or
21.12.2018r, anexc 3 ot 30.07.2019r.

Mama na cknroueane —21.12.2017.

Pazmep na kpeouma — 9 400 xwu nB. ;

Ycnosus na oozoéopa — pehunancupane Ha Kpeaur

Cpok na nozacasane —21.12.2020 r.

Ocmamvkvm kom 31.12.2019 r. - kpatkocpouna gact 9 400 xwi jieBa- rIaBHANA U 26 XWILJIB. JIUXBH.,
Pazmep na nuxea — TUXBEH TMPOIICHT, onpejieneH kaTto coop Ha croiHocTTa Ha PJIIIKKK- 0,79% un
HagOaBKa oT 2,21 myHKTa, HO HE T0- MaJIKO OT 3%
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Oébe3neuenue: mbpBu MO pen ocobeH 3ajor BbpXy 53 000 Op.akumy OT Kamurtana Ha XHUMCHa0
Bearapus AJl; IIepBa o pen J0roBOpHA UTIOTEKA BEPXY HEJABMKUM UMOT, ipecTapisaBan: [lozemieH
uMoT Ne 000047 ¢ twromn ot 89999 kB.M., HAMHUpAI ce B 3eMJIUIIETO Ha ceno KamosHoBer, obmrnHa

CTapa 3ar0pa, 3a€IHO C NIOCTPOCHUTEC B UMOTA Crpau.

20. KpaTkocpo4HH 3a1bJKeHHUS 10 00JIUTAllHOHEH 3aeM

2019 r. 2018 r.
Bua ‘000 aB. ‘000 aB.
['maBaMTIA 3912 7 823
Jluxsu 21 818
Oomo 3933 8 641

Ha 22.12.2015r. I'pynaTa m3gaBa eMHCHS OOJHTAIINS ChC CICTHUTE TTApaMeTPH:

ISIN koo: BG2100018154

Pazmep na oonuzayuonnus zaem: 10 000 000 (necet munmmona) EBpo

Banyma na oonuzayuonnus 3aem: EBPO

Bpoii kopnopamuenu ooauzayuu: 10 000 (necet xunsiam) Opost

Jlama na uzoasane: 22 Jlexkemppu 2015 .

Buo na xopnopamusnume obauzayuu: 0ONMKHOBEHH, TMXBOHOCHH, OC3HAINYHH, IOUMEHHH, CBOOOIHO

NPEXBBPIISIEMH, 00€31ICYCHH
Cpounocm: § (oceM) TOAUHA

Oobe3neuenue: 3acTpaxoBka ,,OUHAHCOB PUCK”’, BAJIWAHA 32 CPOKA HA OOJTUTAIIMOHHUS 3aEM.
JIpy»ecTBOTO MMa CKITIOYEH JIOTOBOP 32 JIOBEPEHUK Ha OOJIMTallMOHEPHTE 10 EMHUCHSATA OOJIUTaINH.

21.THpProBcky 3aIbJKeHUS U MOJTYy4eHH AaBAHCH

2019 r. 2018 r.

Bup ‘000 aB. ‘000 aB.
3aabKeHUs KbM TOCTaBUHIIN 29 3 846
3a nmokymnka/mpoaaxoa Ha aKI|K 1150 2100
Pemo caenkm HoMuUHAT 10 833 11 364
JInxBH 10 peno caenku 14 33
O61mo 12 026 17 343

3aIbIDKEHUSITa KbM JIOCTaBUUIH c€ (hOpMHUpaA OT MOJTyYeHH YCIIYTH Tpe3 TouHATA.
AHTaXUMEHTH 32 00paTHO U3KYITyBaHE :

I'pynara e cTpana mo peno caeiku u e npenoctasmio 528 700 Op. akuuu Cchc CpaBeIuBa CTOWHOCT
971 xwi. neBa, ¢ aHTAKUMEHT 32 00paTHO M3KyIyBaHE IMpY HOMHHAI Ha caenkute 1 333 xwmi. yeBa u
TUXBeHH HUBA OT 6% 10 8%. Jpy>XecTBOTO IBpKU KaTo oOe3nevyeHne (PMHAHCOBY aKTHBHU C HOMHHAI
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9 501 xun .B. CpokbT 3a 00paTHO M3KYITyBaHE HAa (PMHAHCOBUTE MHCTPYMEHTH 3aJI0)KEHHU IO PEIo

caenknte KpM 31.12.2019 1. He € € HO-ABIBT OT €4Ha TOAUHA.

22. laHbYHH 3a0bJIKEHUS

2019 r. 2018 r.
Bun ‘000 aB. ‘000 aB.
AAC - 3001
MAT 17 258
Kopnopatusen nanbk - 223
OO0mo 17 3482
23. 3aabJsKeHHSA KM MEePCOHAJIA M OCUTYPUTEJIHA HHCTUTYTH
2019 r. 2018 r.
3agbiKeHNs] KbM NEepCcoHaJia ‘000 aB. ‘000 aB.
3abIDKEHNSI KbM IIepcoHasa 1 2
3abIDKEHHUS] KbM OCUTYPUTEIHNA HHCTUTYTH 7 10
060 8 12
24, JIpyru 3aabJiKeHUus
2019 r. 2018 r.
Bun ‘000 sB. ‘000 sB.
Hpyru 81 75
O010 81 75
25. Ilo10kuTEIHU PA3JIMKHU OT ONlepalMy ¢ (PUMHAHCOBM MHCTPYMEHTH
31.12.2019 r. 31.12.2018 r.
Bun ‘000 JaB. ‘000 aB.
Pesynrar ot pasnopexaade ¢ GUHAHCOBH HHCTPYMEHTH 2215 1751
O6mmo 2215 1751
26. OTpunaTeJJHU Pa3/MKH OT onepanuy ¢ GMHAHCOBH HHCTPYMEHTH.
Bun 3.12.2019 r. 31.12.2018 “
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‘000 aB. ‘000 aB.
Pesynrat ot peanm3arus Ha GHHAHCOBH HHCTPYMEHTH (107) (371)
Oomo 107) (371)
27. Ileyan6a ot pa3nopeskiaHe ¢ UHBECTUIMOHHU UMOTH
IIpuxoau oT HaemM 2019 2018
‘000 aB. ‘000 aB.
IIpuxomu oT Haem - 1418
Oomo - 1418
IIpoga:x0a Ha HHBECTULIMOHHU UMOTH
IIpuxomu ot npoma6a Ha UHBECTUIIMOHHU UMOTH - 23 000
banancoBa cToiHOCT Ha NMPOJaIcHN MHBECTUIITMOHHU - -21 873
UMOTH
O0mo - 1127
JApyru npuxoau
Hertna meuanba oT MpoMEeHH B CIIpaBeIINBATa CTOWHOCT HA - 842
WHBECTHIIMOHHUTE UMOTH
Hpyru - 112
Oomo - 954
O0110 neyanda ot pa3nopexIaHe ¢ UHBECTUHMOHHHA - 3499
HMOTH
28. [Ipuxoam OT JTUXBH
31.12.2019r. 31.12.2018
Bun ‘000 aB. ‘000 aB.
JIuxBu o JO0roBop 1 065 1570
Oomo 1065 1570
29. Pa3xoau 3a JIUXBH
31.12.2019r. 31.12.2018
Bun ‘000 aB. ‘000 aB.
JIuxBu no 3aemMu (1610) (4 694)
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| 06mo | (1 610) | (4 694) |
30. Apyru ¢puHAHCOBH Pa3xoau
31.12.2019 r. 31.12.2018 r.
Bup ‘000 aB. ‘000 aB.
bankoBu Takcu (25) (83)
06110 (25) (83)
31. Pazxoau 3a MmaTepuaIn
31.12.2019r. 31.12.208 r.
Bun ‘000 aB. ‘000 aB.
Pa3xomu 3a en. eHeprusi; Boma 1 Jp. (12) (13)
O6mo 12) 13)
32. Pa3xoau 3a BBHIIHH YCJIYTH
31.12.2019r. 31.12.2018r
Bun ‘000 saB. ‘000 aB.
Jwpxapan u np. Takcn (37) 41)
CueTOBOHO 00CITYy’)KBaHE U OJUT (38) (28)
IIpaBHM ¥ KOHCYJATAHTCKH YCIYTH (35) (17)
JloBepeHuK Ha O0JIUTallMOHEPUTE (22) (42)
3acTpaxoBKH (72) (84)
Hpyru (32) (193)
Bcuuko apyru 3aabJsKkeHust (236) (405)
33. Pa3xopna 3a mepcoHaJsa
2019 r. 2018 r.
‘000 aB. ‘000 aB.
Pa3xomu 3a 3amiatu (41) (59)
Pa3xomu 3a coIMaiHA OCUTYPOBKH (7 @)
06110 (48) (66)

34. HeTHu ApPYyry pa3xoau/Mpuxoau 3a 1eiHOCTTa
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2019 r. 2018 r.

‘000 aB. ‘000 aB.
Jpyru HeTHH IPUXOIU/Pa3XOaU 121 (199)
06110 121 (199)

35. Cebp3anu Jnna

35.1. Cnesaku ¢ KJIHOY0B YIPABJIEHCKH MEePCOHAT
ChCTaBPT Ha KIIIOYOBHS VIPABICHCKM TEpPCOHaN Ha [pymara BKIIOYBA PBKOBOJICTBOTO Ha
JIPY’)KECTBOTO-MaiiKa W W3MBIHUTEIHUSA JUPEKTOP, WICHOBETE Ha ChBETAa Ha JIUPSKTOPUTE Ha
IBIICpHATE JIpyKecTBa oT ['pynarta. Bhp3HarpaxaeHusTa Ha KIFOYOBHS YIIPABICHCKH MEPCOHAT KbM

31.12.2019 r. ca B pa3mep Ha 28 XHJI. JIB.

36. YcJI0BHU aKTHBH U YCJIOBHU MAaCUBH

Kobm 31.12.2019 xpM rpynaTa He ca OTHPABSHU MPETESHITAN 110 TAPaHITNH U IPAaBHUA UCKOBE.

I'pynara e npenoctaBuia prHAHCOBH aKTHBU 3a 00paTHO M3KYIyBaHE IO JIOTOBOD 3a PEIo B pa3Mep Ha

710 xui.jesa

KeMm 31.12.2019 r. I'pynara He € moeMana 3a1bJKEHUS KbM TPETH JINLA.

38. YnpasieHue Ha (PUHAHCOBHS PHCK

38.1.®uHancoBH AKTHBH

2019 r. 2018 r.
Bun
IIpunoxenus ‘000 aB. ‘000 aB.
8 2 659 2 595
KanuranoBu HHCTPYMEHTH IO CIIPaBeJINBA
CTOIHOCT Ipe3 APYr BceoOXBaTeH A0XO0[
DUHAHCOBM AaKTHBH 10 CHpaBelIMBA 9 4709 12190
CTOMHOCT B nme4yajda Wwin 3aryoa
JABJTOBM MHCTPYMEHTH 10 aMOPTH3MpYyeMa
CTOIHOCT
[IpemocraBeHn aBaHCH U IPYTH 3a€MH 10 28 122 34 543
[IpenocraBenu 3aemMu 11 10312 4775
[lapu 1 mapu4HN EKBUBaJICHTH 12 4602 4771
O0ur0 50 404 58 880

38.2. ®unancoBH NacuBM
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2019 r. 2018 r.
Bun

IIpunoxenus ‘000 aB. ‘000 aB.
DuUHAHCOBH nacuBM OTYUTAHU no
aMOpTHU3HpYyeMa CTOHHOCT
Hetekyuu nacuBu 11 735 53 014
3aabIoKeHUsS KbM (PUHAHCOBU HHCTHUTYIIUH 16 - 25633
3aabIoKEHHs 10 O0UTallMOHHH 3aeMHU 17 11735 27381
Tekyuu nacuBu 25 466 37 030
3aaboKeHUsI KbM (QPUHAHCOBH WHCTUTYLIUH 19 9426 10971
3abKeHU 110 O0JIUTrallMOHHN 3aEMU 20 3933 8 641
TBProBCKH U APYTH 3aAbIKEHUS 21u24 12 107 17418
O0mo 37201 90 044

39. YnpasieHue HA (PUHAHCOBHS PHCK

B xoma Ha oOuuaiiHata cu cromaHcka aeWHocT I'pymata Moke na ObAe W3JI0KEHA Ha Pa3IMdHU
(PMHAHCOBH PUCKOBE, Hal-BaKHUTE OT KOMTO ca: Ma3apeH PHUCK (BKIIOYBAI BalyTEH PHUCK, PUCK OT
MpoOMsIHA Ha CIpaBeIMBaTa CTOWHOCT M LIEHOBH PHCK), KPEAUTEH PUCK, JIUKBHUIEH PHUCK W PUCK Ha
JNXBEHO-00BBp3aHM MapuyHu mnotonu. OOMOTO YIpaBlIeHHE HA pPHCKa € (QOKYCHpPaHO BBPXY
TPYJHOCTUTE TPH TPOTHO3MpaHE Ha (UHAHCOBHTE Ta3apd W TOCTHTaHe MHUHUMH3HpaHE Ha
MOTEHIMATHUTE OTPULATEIHN e(EeKTH, KOMTO OMxXa MOIJIM Ja C€ OTpa3iT BbpPXYy (UHAHCOBHTE
pE3yNTaTH U ChCTOSTHUE HA IPYKECTBOTO.

Tekyio ¢GpUHAHCOBUTE PHCKOBE CE MACHTH(DHIIMPAT, M3MEPBAT U HAOJIOaBaT C MMOMOIITA Ha pa3IHdHU
KOHTPOJIHK MEXaHHU3MH, 3a Ja C€ ONpENCNsT aJeKBAaTHU IICHUM Ha YCIYTUTE HAa JPYKECTBOTO M Ha
MIPUBJICYCHHSI OT HETO 3aE€MEH KamluTall, KaKTO U JIa CE OLICHAT aJICKBATHO Ia3apHUTE 00CTOSATEICTBA HA
TIPaBEHUTE OT HEr0 WHBECTUIIMU W (OPMHTE Ha MOIIbpKaHe HAa CBOOOJHHUTE JTUKBHIHU CPEICTBa, O€3
JIa Ce IOMyCKa HEOoMpaBIaHa KOHIEHTPALMS Ha aJCH PUCK.

VYnpasneHnuero Ha pucka B I'pynara ce ochllecTBsiBa TEKYIIO OT PbKOBOJACTBOTO. PBKOBOACTBOTO Ha
I'pynara e nedpuHHpano OCHOBHUTE MPUHIUIK Ha OOLIOTO yIpaBieHre Ha (PMHAHCOBHS PUCK, Ha Oa3arta
Ha KOHMTO C€ CIla3BaT MPOLEIYpH 3a YIpPaBJICHWE HA OTACIHUTE CIEIM(UYHH PUCKOBE, KATO BAITYTEH,
LICHOBY, JIUXBEH, KPEIWTEH M JIMKBUACH, M 3a PHCKAa IPU HU3IOI3BAHETO Ha HEIEpUBAaTHBHU
MHCTPYMEHTH.

IIazapen puck

Baayren puck

I'pynara u3BbplIBa CBOSITa AEHHOCT NPH HEAKTHBEH OOMEH C UyKAECTPAaHHMU AOCTABUMLIU U KJIMCHTH.
CromnaHckute onepanuu Ha ['pynara ca B Obarapcku jieBa.

Jpyru neHoBu pHCKOBe
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['pynaTta e u3noxkeHa W Ha APYTH LEHOBU PUCKOBE CBHP3aHU C MHBECTHIIMHUTE, KOUTO IpHUTEkaBa. B
CHOTBETCTBHUE C MOJIMTHKATa Ha ['pymara He ca M3BBPIIBAHU CIEIU(PUIHN XEHKUPAIIU JCHHOCTH BHB
BpB3Ka ¢ Te3W nHBecTuIy. JleitHocTTa Ha ['pymnaTa ce HaOmrogaBa Ha peryisipHa 6a3a U KOHTPOIBT WU
3HAUYUTETHOTO BIUSHUE BBPXY HETO CE U3MOJ3BAT, 3a JIa C€ MOAAbpKAa CTOMHOCTTA Ha HHBECTULIUUTE.

Kpeaurten puck

OcHoBHHTE ()MHAHCOBHM aKTUBU Ha [pymata ca THProBCKM W Apyrd (UHAHCOBM B3€MaHHA, Mapu B
0aHKOBHM CMETKH H B Opoii. KpenuteH pruck € 0CHOBHO PHCKBT, IPH KOWTO KNHeHTUTE Ha [ pynara HsiMa
Ja ObJaT B CHCTOSIHHE JIa M3IUIATAT U3ISUI0O U B OOWYAWHO TIPEJBHICHATE CPOKOBE JIBIDKMMUTE OT TAX
CyMHU IO TBPTrOBCKHTE B3eMaHus. ['pynata penoBHO cleAy 3a HEU3NBIHEHHE Ha 3aJbJDKECHHUATA Ha
KOHTpareHTuTe KbM ['pymnara, yCTaHOBEHH WHAWBHAYaJHO WIM Ha TPYNH, W H3MOI3Ba Ta3u
nH(pOpMaIUg 3a KOHTPOJI Ha KpeauTHHs puck. [lo oTHomIeHHe Ha THPTOBCKUTE M APYTH (PMHAHCOBU
B3eMaHHUA ['pynara He € N3I0KEHO Ha 3HAYUTENEH KPEIUTEH PUCK KbM HUTO €IUH OTIEJIEH KOHTPareHT
WA KbM TpyTia OT KOHTPareHTH.

[MomuTtuka Ha I'pynaTa € na U3BHPIIBA TPAH3AKIMH CaMO ¢ KOHTPAreHTH C JOOBp KPEAUTEH PEUTHHT.
PwvkoBoncTBOTO Ha ['pynara cuuta, 4e BCUYKH ropecrioMeHaTH (P)MHAHCOBH aKTHUBH, KOUTO HE ca Owmiu
00€3IeHsABaHN WIH Ca C HACTBIWI MaJieX Mpe3 TPEJCTABCHUTE OTYETHU IMEPHUOJH, ca (HHAHCOBU
aKTUBU C T00pa KpeJuTHA OLICHKA.

erIII/ITHI/IH PUCK OTHOCHO IIapyu W IIapudHU CKBHUBAJICHTH C€ CYHTa 3a HCC’bH.ICCTBCH,T'be KaTo
KOHTPAar¢HTUTEC Ca 0aHKH C ;[06pa penyTanyda 1 BUCOKA BbHIIIHA OLICHKA HAa KPCAUTHUSA peﬁTI/IHI‘.

JIMKBH/IEH PHUCK

I'pymara mocpema HyXIUTe CH OT JIMKBHIHU CpPEICTBA, KaTO BHUMATEIHO CJCIU IUIANIAHUATA II0
MOTaCUTEITHUTE IJIAHOBE HA ABITOCPOYHNTE (PMHAHCOBH 3abJDKCHHSA, KAKTO U BXOSIINTE M U3XOMSIIN
MapuyHU TIOTOIM, BE3HUKBAIIH B XO/a Ha ONepaTUBHATA JACHHOCT. HyXIUTe OT JIMKBUIHU CPEICTBA CE
CIIEIIAT 32 Pa3INYHHU BPEMEBHU NIEPUOJIN — €KETHEBHO U XKECSIMUYHO, KAaKTO U Ha 0a3aTta Ha 30 THEBHU
nporHo3u.Hykmure OT JTUKBUAHHM CpeATBa B ABITOCpPOUYEH IuiaH 3a mepwomau ot 180 m 360 mHwm, ce
OTIPEIIEIIAT MECEUHO.

Cpencrpara Ha JBITOCPOYHUTE JTUKBHIHU HYKIH CE OCHTYPSBAT Upe3 3a€MH B CHOTBETHUS pazMep U
npoaxoa Ha PUHAHCOBY aKTHRBH.

Puck Ha TMXBOHOCHH MapU4YHHA MOTOHU

[Monutukata Ha [pymata e HacoueHa KbM MHHHMH3UpPaHE Ha JIMXBEHUS PUCK TPH IBITOCPOYHO
¢unancupane. IlpenocraBeHutre 3aemMu ca ¢ (QUKCUpAH JIMXBEH mpoleHT. [IperieHkata Ha
pBKOBOACTBOTO € uYe KBhM 31.12.2019r. I'pymara He € W3IOKEHA Ha CBHIIECTBEH JIMXBEH PHCK.
H3MeHeHHETO Ha JIMXBEHHUTE NPOIEHTH 10 JOTOBOPH 32 IMONYYCHH 3a€MH C IPOMCHJIMB JIMXBEH
MPOLICHT € HECHIIECTBEHO.

40. CnpaBeJINBH CTOIHOCTH

40.1.0ueHsiBaHe MO CIPaBeVINBA CTOWHOCT HA (PMHAHCOBH MHCTPYMEHTH

(DUHAHCOBUTE aKTWBH W TACHBH, OTYWTAHU 1O CHpPAaBEIUIMBA CTOWHOCT B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHHWE, Ca TPYNMHMpPaHd B TPH HUBA CHOOpA3HO HepapxusaTa Ha CIpaBelyiiBata cTowHOCT. Tasu
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ﬁepapxml CC Ompeaciida Bb3 OCHOBA HAa 3HAYMMOCTTA Ha BXOJAIIaTa I/IH(l)OpMa]_[I/Iﬂ, H3I0JI3BaHa IIpU
OIPCACTIAHCTO Ha CIIpaBCAJIMBATa CTOMHOCT Ha (bPIHaHCOBI/ITC aKTHUBU U IIaCHBH, KAKTO CJICABA:

- 1 HUBO: Ma3apHU 1eHN (HEKOPUTHPAHN) HA aKTUBHU Ma3apy 32 UJICHTUYHU aKTUBU VITH MTACHBH;

- 2 HMBO: BXxOJsIIa HH(OpMAIHs, pa3InyHa OT Na3apHU IIEHU, BKIFOYCHN HAa HUBO |, KOSTO MOXe
Jia 0bJie HaOJI0JaBaHa 110 OTHOIIICHUE HA JaJIeH aKTUB WM ITACUB, WIH MPSAKO (T. €. KaTo IEHH)
WJIM KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 =HmBO: BXomAma WHQOpPMAIWA 3a MaaeH aKTHUB WIM IIacHUB, KOATO He ¢ Oa3mpana Ha
HaOJI0/ITAaBaHU MMa3apHU JIAHHH.

JlaneH ¢huHAHCOB aKTUB WU IMACHB Ce KIacu(UIIMpPa HA HAl-HIUCKOTO HUBO HAa 3HAYMMa BXOJISIIA
nH(pOpMaIus, U3MOI3BaHA 32 ONPEEITHETO Ha CIIPaBeJTUBaTa My CTOIHOCT.

a) OOPCOBO THPTYBaHU LICHHU KHIXKA

Bcuuky mazapHO THpPTryBaHHM KamUTAJOBH HHCTPYMEHTH Ca TPEJACTaBCHH B OBITapCKU JieBa U ca
myOJIMYHO ThPryBaHu Ha Oopcata Ha beiarapcko ®onmosa bopca. CripaBeaiuBuTe CTOMHOCTH ca OMIIH
orpejiesieH: Ha 0a3a Ha TEXHUTE OOPCOBU LIEHHU-TIPOJIaBa KbM OTYETHATA JIaTa.

0) HeOOPCOBO THPIyBaHU LICHHH KHUXKa

CrpaBeanuBaTa CTOMHOCT Ha HEOOPCOBO THPI'YBaHU KAalHMTAIOBH WHCTPYMETH Ca OIMpEJesIeHH Ha 0a3a
Ha OLICHKH, M3TOTBEHHU OT HE3aBUCHMH OLICHUTEIIH

B ) ISUIOBE

CnpaBe/uinBata CTOHHOCT Ha MHBECTHUIMUTE HA [Ipy»KECTBOTO B JISUIOBE € OICHEHA IO CIIPAaBEAJIMBA
CTOMHOCT, OpeJielicHa Ha 0a3Ta Ha TAXHaTa MyOJIMKyBaHa IIeHa 32 00paTHO U3KYITyBaHe.

40.2.0ueHsiBaHe MO CIPaBeVINBA CTOWHOCT HA He(pMHAHCOBH AKTHBH
3ems u crpagu (Huso 3)

OueHkaTa 1o crpaBeIuBa CTOMHOCT ce 0a3nupa Ha HAaOJIOAaBaHU [IEHH Ha CKOPOIIHY a3apHU
CHENKM 32 TOJAOOHM HWMOTH, KOPUTHpPAHM 3a cCHeupUUHH (PaKTOpH KaTro IUIOLI,
MECTOIIOJIOKEHHE ¥ HAcTOAmO u3noi3BaHe. OCHOBHHTE TPENNOJIOKEHHS, KOHTO ca
M3II0JI3BAHU TIPU OLIEHKAaTa Ha CIPaBEUIMBUTE CTOMHOCTH HAa MHBECTUIIMOHHMTE UMOTH Ca Ha
0aza oIeHKa 110 METO/Ia Ha CPaBHUTEIHUTE MPOAAXON, METO/Ia Ha Ma3apHUTE aHAI03H, METOA
Ha MPUXOAHATA CTOMHOCT. OTYNTANKH BCUUKU (DAaKTH MO CHCTOSHUETO HA OLICHSBAHUTE UMOTH,
TSAXHOTO MECTOIIOJIOKEHUE, KaKTO M 00IIaTta Makpo-HKOHOMHYECKa OOCTaHOBKA B CTpaHara,
OLICHUTEJNICKUTE CeKUMH ca MPEUIOKWIM KpailHaTa Ma3apHa CTOMHOCT Ha WHBECTULMOHHUTE
UMOTH.

41. YnpaBieHue Ha KANIUTAJIOBUS PUCK

C ymparnenueTo Ha kanurtaia [pymara 1enu a cb3/iaBa U MOAIbpPkKA BE3MOKHOCTH TO Jia MPOIBIIKHI
na (QYHKIMOHHpA KaTo ACWCTBAINO MPEANPHIATHE M Ja OCUTYpsBa ChOTBETHATa BB3BPBHIIACMOCT Ha
WHBECTHPAHUTE CPEICTBA HA aKIIMOHEPHUTE, CTOIAHCKUTE ITOJI3M HA APYTHTE 3aWHTEPECOBAHM JIUIA U
YYaCTHUIIM B HETOBHUS OW3HEC, KaKTO M Jia MOJAbpKa ONTHMAajlHa KaluTaloBa CTPYKTypa, 3a Ja ce
penynmpaTr pa3xoAuTe 3a KamuTama. LleaTa Ha PBKOBOICTBOTO € Ja MOAMBP)KA TOBEPHETO Ha
WHBECTUTOPHUTE, KPSTUTOPHUTE U Ma3apa U Jia TapaHTupa ObJemoTo pa3sutue Ha [ pynara.

PBpKOBOZCTBOTO Tekylmo HaONIOJaBa OCHTYPEHOCTTa HM CTPYKTypara Ha Kamurtaia Ha 0asa
CHOTHOIICHUETO Ha 33 UTHKHSJIOCT TpecTaBeHu B TadmumaTta kpM 31.12.2019 1. (31.12.2018 1.):
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2019 2018

‘000 aB. ‘000 aB.
OO0 ABJTOB KAMUTAJ, B T.4: 37226 93 538
3aemu om mpemu auya
HamaJieH c: mapuyHuUTE CPeCTBA U MAPUYHUTE (4 602) “4777)
€KBHBAJIEHTH
HereH abJaroB kanuraJa 32624 88 761
O01110 COOCTBEH KATTUTAJ 26 343 17 580
O01mo KanuTax 58 967 106 341
CbHOoTHOLIEHHE HA 3aMTbKHSIJIOCT 55,33% 83,47%

KoM 31.12.2019 r. HETHUTE aKTUBH Ha JpY>KECTBOTO HapacTBaT 10 26 343 XUJ.JIB., KOETO MHOTOKPaTHO
HaJ[BUIIABa PETUCTPUPAHUS KarmuTal oT 736 XwriB., (kbM 31.12.2018 r. 17 580 xu.nB).

42.CrouTHs cjeq Kpasi Ha OTYETHHUSA MEePHOT

He ca BB3HMKHANM KOpUTHpAIIW CHOWTHS MEXKIY nataTa Ha (UHAHCOBMS OTYET M JaraTa Ha

0JI00pEeHNEeTo My 3a IMyOJIHKYyBaHe.

43.0n00penue HA (PUHAHCOBHS OTUYET

Koncomuaupanusat ¢unancoB otder kpM 31.12.2019 r./BKIIOYUTENHO cpaBHUTENHATa HH(pOpManus/ e
ono00peH u nipuet ot ChBeta Ha Aupekropute Ha 27.02.2020 .
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